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B A R4RAT
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R HIRAT
BT AT 12.49 14,703 7,246 184 217 244 184 170 136 150 105 1.04 248 277 191 195 569 -27.2 -7.3
AT HAT 415 39,033 1,785 162 188 212 161 163 097 131 097 093 144 158 122 126 70.6 250 -19
RA AT 4.25 18,823 15,729 80 139 1.8 144 150 077 106 081 077 182 206 169 165 669 -10.4 0.6
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© ® ® ® X X © © © © © © © © © © © © O OO OO0 OO0 OO & O O
1.0 a o N ® ® O 9 EN®REREODDNIN®OOO RPN ®®ETO D I ®
-1 O 000000 O O0O0000O0O0O0OO0D00000000000AD 20
R ONP R ONPRONRPL,PSONPRP, RONPRP, RONP RONPRP, R®N

-2.0

FA SRR RIRAE, 208 AR,

2. BRFFEREHK

TR RBRIET 4 09 EFF2FIKI, /fya@?wﬂﬁﬁx FRBKE, FRB QAL AL
v, BSERFAhe N AR S B S fe B L 2 5, RS2 iRd B AL,

AR KA BAT Y AR AN, BT 30%0, FLERRREIATKFEK 72%, RRE
EH 2.7 4B HE

#E'«#%f‘ ARAE AR B it 2 éﬁfiiy MR LE R, BT 2 30%35 4 5 b BN R & EAF2.02 4MF &
%5.94%, HPEBREFRELEHA 1984855 E 2.98%.

HATE A BT R R FHE BN T2 30% 8 HEALT, FEXREIEREHILH 3%.

A 8: F?F%E"*/%ii‘/%i&f’*ﬁ 85 7] RREE R

7.00% WG bR 3 o ﬁ.%&i&ﬁ*%ﬁsgw

6.00% F e

5.00% |

3.92%
4.00% |
2.98%
3.00% |
2.00% |
1.00%
1.00% r
0.00%
BAT R R & BT BR30%
TR MR, PSR,

AR T BERIET S A TR YR, A ngﬂwgrm&m& JSE R EAEATAT RAIE o 055 v (K5 L BT 2 1) 8 LA T IR UE S 2321 AR BRAE AR . R XH-J)FEIH%MVJ“J Hn
ST 'IkifJH'J HJW[?Z{TH/JV}‘?}%T#JEHA% YSBESEYN anf”ﬁ%ﬂxkf”ﬁhﬂ%ﬁﬂ%mx% AR AT R [ 4l (M) A PR A HJHI/:JZl'lllll]lﬁTﬁmi%}&uP#ﬁFfé
TR ARG WO IRA R, KRBV wmmmnf\M\ﬁu&ﬁﬁ;ﬁwm Sl R, Rk



LB, UBIIER W BI?

G CICC
REAE

3. BEHSEBRKORNETH

ARIEEAIFTIL T BB S YL N RE. TR, RHR. R FEHR T A EZ BT O
E R IR PR IP M, BAVE T AR T T 2R 30% 49 R 18 7Y, + K 2B T KA 004
BRHL A 6520104, L4 BEEBTHRATGLE A 20%.

AR AL BB REGEHE LI, EAEREBRTE 20689 A7 ZMEH DY, T2ALE
A I KAAL R R 64 BT AU R3] 10%49 5 F 7= RaEEH R R

BN TR 30%89HE LT, F A MAEAR S T ILH 90%vA £ BL# A E AT 89 1 B R FAN R =
T R RBAB TR 147 1274, 485 T+ AORT A HB LR 2.3%RA R, X+
KIRT 338 T HRA 2 1%.

By HBHHEIL, 98 6 A £ 01 F 3 AN, TR GEMIEHTIRT 27%, %P RTHGEHE (&
B3AMNAVAE) B 0.29% LA E 1.42%49%44, EF4aEH 113bp, T RERAH & 12.9 12 L4 3
737 AL ubgEl, /8L FHMBBRA T 4 1.37% T A TR,

EMNBE AR ALY B+ K EBRT EH TR 30%HEALT, BBRKIELRHYSH 08 FAEBLHY
1%.

%3: BW TR 30%, BBREHAELH 1%

R FAR + R RFEB TR LEE T A BB RRARF

W 5HEMIETEN BARS RREAPER(HR) HEARRHKE HEHRRGE

BT #£30% 90-100% 20% 14.7 2.3% 1.0%
, 90-100% <30%

BT #£40% 441 6.8% 3.0%
80-90% 20%
90-100% <40%

BT #£50% 80-90% <30% 83.6 12.8% 5.6%
70-80% <20%

FAt kR CEIC, 43 B,

AR R SRR T A TFIBORE,  JRA RSG5 B R M K 58 BEMEAEAR AT RUE . 4055 e 1 55 B UIT A TR R I AN e i

SFFA R TR B 2 F BTRAT

2K A EAE A . R ) R FLT I SCIBAILA T 19

PEARATI S5 S5 o AR JRTT ey 6 6 B o) A7 PR 2 R/ s I < A R LR AT B 2

HFHATA Sh, BT e A 24 v R a4 R 41t

RITRAEH. AH IR T A AT, K53 VF AT FERTHLRIAA A BUERTBABIS. S2, TG, R



CICC '_ )
b4 4 a $RITL 09 FEHR XM : 2008 £E 12 FH 04 B

4, HAbATLAgRE
EMNMAFEATL A LR EGT BT RERREAFQIRILEA, AMBRER. R, BB

FanEF W AT R B ARBEFIEREREE 08 FRAFGLLESF 2 3.0%‘ 1.0%. 1.2%
#20.5% (£ 4).

&4 BATLRRRATHRESHM

R A AEHE TR
LRI /08 R R KA R
09%  10% P

1.04-064F, AT, AT, 4847 =1 Hlid b 3738 R R F RS A8 4 T O3 A A ik b AR AH492.7%.  3.4%F24.2%.

)il 180 237 450 2R 00-104- 41231 F R AL AL it B ML R, 2T bbb fAF R AR F KRR S TR 528 A, SR LR
F R4 B 10457 KF

3 AFEE IR LGK, B0FKRESZ MG FRLZFREELE, TEI8 6 RREK (Shoizs) aal4ns T

BT S 225 197 450 A4 3.4%F24.7%
B ¥ = 150 132 300 B RERAT Ao |~ R B4R UL 49 )R ) MK R
L BE BL3E B R F A, LSk ;ﬁu EZ T T k3
) 120 158 300 AR R R R B ER F =) B 054K, x\ REALALINTH L.
= BH T B AT LR R HCE T AA
HEIR 50 44 100 it R AP R RO R E RS AH1.04%; EEBRe R B FAE KRS A AL R A g R
RiBiE 54 58 120 - ANFEAR IR e BRI, it 44 F R RO AR R R 3 A 4 1.22%.
ANEF L 23 24 50 o7 B BOBNE A 2k — R R, it R4 b R RRHET R E RS I 40.48%.
N 8) Rk 56 60 125

LAMGNER T, AN S FTHA% TR30%HE AT, #38R 248 LS F k1%

HREH 50 a4 100 25498467 Z01E3A BN, FB5MIEHTIRT 27%, HBRHHKeHHE GAMIMA U L) 0.29% LA £1.42%49
Ml ERRE B A 113bp, R RA H12.910 AR T3, A0S F I H 4 1.37%4 T H R R,
R ASER BN B RK (BRAF. AETR. B4R - AEERRSF.
£ B WAAH F R A4 % (charge-off ratio)f£904- 41 42 7K 5 . zooo 2002# 2006-20084 2 373 2 % o #| LI+ T 1.5
HAA AR 125 110 250 22F0LIAE A, B AACE A SO 4 12 5 AR, KR?—J:-H—%:E{%—):‘I‘%EJ

SANABERRS AAE . ARFEAIIT A TR FEON R SRR, 2 TREARRGERR, 2HRAERS

FARI: 223 I

20 AR JJMH‘JM/AMW” Fo A ARG A SRV PR S 8 B A AR AT ORAE o H5% rh 10 S T3 1 2 W AN R F T ik E i
SR TR B A R TRAT I STIRREATAC Sy, T i X e A AR A Bl A IR A I ARAT L 25 IR G5 o ARSI T vl I (o) T B
PRt A RRBOY R A T, REAHVF AL IR AT DA DB B S, FIE. RERSIA .




CICC

L8, UEBLER W HI? th4 2\ 5

5. EW4RTRERZRATIF LA 98%

&m%kﬁﬁ%ﬁﬁﬁﬁﬂ*ﬁﬂﬁ‘
& ) b AR 64 BAT LT E %X&%&%ﬁkﬁ

F. BT, ER. RRR. UE. AEF L i,
TR T B R E AT

el , BT EA4RATIE T T BT AR E A5 R Svh B HL X8 22 68 ) A= U 1R 4T 49 £ 5%
Kz, BT, T4, BAAFbTA4RATOG R Z 550514 0.7, 0.75. OS%OQFL RA. 2l
BT AT IRARAT A 1148, HEM4RATH 1.0 42,

it H, BARAT 09 £ R RS AR EA-TF 78-160bp, 10 4F4~F 83-178bp. b T 4RAT Au =l A% 4% 84
TR RBABRE N LI 98%.

AR F R HAALIEL 25% 693 KB T RRE R0, Eb EW4AT 09, 10 5F 71 RE 45548
08 4F K Is#& _EF+ 31bp A= 68bp, £ Z| 2.47%4= 2.84%.

&5 EHARATR RREHFHRE R

AEHH AR
1H08, % B AT A7 AT AT BAT k€0 WH RAE #k RKEA ED § AF AT TR
(bp)
|i)ﬂ§%4k 0.75 0.80 0.95 0.90 0.75 0.85 0.95 0.95 1.05 1.00 1.00 090 110 110
Hlig 450 17.7 17.9 23.7 26.1 20.1 25.1 24.9 28.4 17.8 25.3 29.9 134 165  40.2
HLF 5 450 8.9 5.0 14.3 10.0 8.4 12.9 10.5 115 11.1 13.0 20.4 113 276 181
G o 300 7.8 9.4 8.6 6.2 5.8 8.0 9.8 14.3 14.3 6.8 6.2 12.0 9.8 3.6
I 300 1.4 3.1 15 4.7 2.7 3.6 5.6 3.8 3.2 42 6.7 6.8 3.0 2.3
fe 100 10.6 11.6 11.0 8.3 7.4 8.5 4.9 37 5.7 2.1 0.3
RBiE 120 15.1 11.3 8.9 10.7 12.1 9.7 6.8 9.5 6.8 5.1 5.0 7.9 3.8 2.3
NEF L 50 1.7 3.6 3.8 0.9 1.3 1.6 6.2 5.7 6.4 12.0 7.3 2.2 3.2 35
oAb 8) Rk 150 18.5 16.3 4.1 17.5 16.6 17.6 20.2 9.8 5.2 1.9 6.4 372 202 3.6
AL 18.4 21.8 24.0 15.5 25.6 12.9 16.0 17.0 30.3 28.1 12.3 93 138 262
EE N 100 13.5 16.5 19.1 12.0 18.6 10.2 14.3 145 26.3 17.7 7.7 7.6 9.8 16.9
Fp A AN 250 4.9 5.3 5.0 35 7.0 2.7 1.7 25 4.0 10.3 4.6 1.6 3.9 9.3
20094 Hi A
095 R R AW AE 0.78 0.80 1.13 1.05 0.80 1.03 1.12 1.20 117 1.20 1.38 100 151 160
084K T A i 107,599 80,436 89,145 23,261 9,504 9,204 8,109 8,070 5284 10,615 7,334 3,279 599 376 362,906
084X R R % 2.39% 2.19% 2.73% 1.80% 123%  137%  125%  124%  111%  4.02%  207%  171% 155% 0.78% 2.15%
it 35,248 29,354 36,974 13,593 6,257 6,910 7,251 7,815 5,506 3,173 4914 1,921 583 773
B 5 E (12,0000 (10,0000  (12,000) (3,000) (15000  (1,500)  (1,500)  (2,000)  (1,000)  (1,000)  (2,000) (400) (40) (20) (47,960)
094 XX RA#H 130,846 99,790 114,119 33,854 14351 14614 13860 13,886 9,880 12,788 10,248 4800 1142 1129 475,308
09 KRR # 2.62% 2.39% 3.07% 2.26% 158%  184%  181%  181%  172%  4.04%  247%  2.00% 2.37% 1.80% 2.47%)
105 R R4 BAE 0.83 0.86 1.19 1.16 0.86 111 1.23 1.31 121 1.29 1.50 106 152 178
Lt 41,366 35,656 44,450 17,414 7,793 8,850 9,409 10,056 6,942 4,083 6,242 2,538 734 1,114
VBN E (12,000) (10,000) (12,000) (3,000) (1,500) (1,500) (1,500) (1,000) (1,500) (1,000) (2,000) (400) (40) (20) (47,460)
105 AR A 160,212 125446 146,570 48,268 20,644 21,964 21,769 22941 15322 15871 14,491 6938 1,837 2,223 624,496
10£RRRE 2.90% 2.68% 3.46% 2.78% 1.96%  2.36%  2.41%  255%  223%  4.18%  298%  2.32% 3.05% 2.73% 2.84%)
1(0;';0:;? B%@”f_j* 76,613 65,010 81,424 31,007 14,050 15760 16,660 17,871 12,538 7,256 11,156 4459 1318 1,887 357,010
ﬁo;ﬂﬁ;fﬁiffiﬁk 71 81 91 133 146 171 205 221 237 68 152 136 220 502 98
REEEA 0.51% 0.49% 0.72% 0.98% 0.73%  1.00%  1.16%  131% 112%  015%  092%  0.61% 1.49% 1.95% 0.68%
FAt R IR ) A, FAA 8] B
AR PR RIRIE T C AT B e ARG SRR R A SE BEME AN A AT (RAUE . 435 o I A5 R T 3k 1 2 W AN F 3T AT EAE . A KILTE U TR D]

SFHATIR
Al TR

PR B 2w FTRAT IIE SR
AR (KR N R 2 ]

i, K&

SIFHATA S, BT RE

1L RE N F] B el I J”T”i BERATIL S5
STTVF AR AT U R AASFS AT TR B

s
R /NIESN

o AR

T v [ [ R

RARIGI .

i

) A R

2N FLA/ S B

FlAFUETE SR PR



CICC
RE A H

$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

& 6: SHEMBH KRBT RREW EARE

REAHHK 10vs08

BAERHE (%) 2004 2005 2006 2007  1HO8 2008E 2009E  2010E  xjug U

Xl Xl
FBREAAT 2.88 2.58 2.12 1.54 1.25 1.23 1.58 1.96 115 146
Th R ARAT 2.45 1.97 1.83 1.46 1.22 1.25 1.81 2.41 168 205
SE AR AT 2.50 2.33 1.54 1.15 1.04 1.11 1.72 2.23 190 237
KA 4RAT 1.31 1.28 1.25 1.22 1.21 1.24 1.81 2.55 184 221
A B ARAT 3.96 3.05 2.73 2.25 2.06 2.07 2.47 2.98 98 152
TR EARAT 11.41 9.35 7.98 5.62 4.64 4.02 4.04 4.18 50 68
I HRAT 21.16 4.69 3.79 2.74 2.44 2.39 2.62 2.90 49 71
HEIRARAT 3.92 3.84 3.29 2.60 2.21 2.19 2.38 2.65 56 81
SABERAT 3.00 2.80 2.54 2.05 1.83 1.80 2.26 2.78 108 133
b E4RAT 5.51 4.90 4.24 3.17 2.69 2.73 3.07 3.46 64 91
PATRAT 6.28 4.14 2.50 1.48 1.45 1.37 1.84 2.36 139 171
LT ARAT 4.53 4.38 3.58 2.06 1.74 1.71 2.00 2.32 112 136
TIRABAT 0.96 0.61 0.33 0.36 0.40 0.78 1.80 2.73 491 502
% TFARAT 4.36 3.35 2.47 1.79 1.39 1.55 2.30 3.28 207 220
At 4.48 4.07 3.36 2.51 2.18 2.15 2.46 2.84 72 98

FortAR: AR BIE, AR BT

22 R BRI T C AT Y
ST PRI 4 1 R AT HOE

i

TR R G HE R A 56 BEVEA AR LR
SPIFHATAS 5y, ST RER IX L8 7] FR P R L
PRt ARG (RO IR A FIAT, REATHVE AT AE AT AIA A LUE T % R

)

Ak o R Bl T Rk 1
PEARAT I 55 R 45

L S TE. Rk

AR

T A TR RS
AT v < i (R

(1A ERAE A . Tk m] Jd
o) A7 PR 2wl A/ [ ) o <t

KT

7

LI T fie
AR T



LB, UBIIER W BI?

CICC
REAE

09 FF= 10 FBF| TS )2

BABRR T EAZFEEHENARLR

KR ARAT 6 B A IR SUIF Bk T % L -0 2 ﬁ%# A WAL SR AT, VAR ERAIATR
T BCR ARG PN, RAVGAER P KA T 4 T ZNE FRIE

>

GDP 3% 09 4= 10 5971 4 8%A= 7.8%., EM BB F AL ER T, 09 F257538KE 2
RNATIRG S A Y, Tt LFF4F FF4) GDP ik 55| 4 7.5%7= 8.5%.

w#ﬁ&o#cm\ﬁﬁZ%%OWbﬁﬁﬁA% 2 F AR, BAVFHE KA 09 F¥ 4
TF&’ 10 #4?4']-? gﬁ’lk:ue

09 A2 -F ¥ M T 3K 15%-20%, 09 SF/& 5= 7 %4 T-F74,

09 FAHESEZETHISANBEE 105%, 10 £/ TFHE154NE455E 9%,

09 1 FE A0 2 FEMEEE A ANRE, —FRERTKAFEL AN E 1.44%F 4.5%; &)
HHAN R IR EATEAFHEA 0.

T PIRILTAS, AT AR LI E F A0 08 4 41T 200 A4 5, 09 40t 1 54
2R ERETHEZE 1.5%-2%, 10 HFEKEF.

%.7: 00 54 10 -2 NEFFRFARIEK

% 2003 2004 2005 2006 2007 2008E 2009E 2010E
GDP# i 10.0 10.1 10.4 11.6 11.9 9.3 8.0 7.8
CPI 3.2 3.9 1.8 15 4.8 6.2 1.0 0.8~1.2
M23% i 19.6 14.6 17.6 16.9 16.7 16.0 15.0 14.5
B, Rk 3.8 14.1 19.5 4.3 14.9 0.0 -15.0 0.0
Wl SRS 5.31 5.58 5.58 6.12 7.47 5.58 4.50 4.50
g (£K) 27 0 54 135 -189 -108 0

15 I 2 A 1.98 2.25 2.25 2.52 4.14 2.52 1.44 1.44
Zap(HE) 27 0 27 162 -162 -108 0

G FA R 0.72 0.72 0.72 0.72 0.72 0.36 0.00 0.00
T (KE) -36 -36 0
ERAREEELR 7.0 7.5 7.5 9.0 14.5 14.0 10.5 9.0
RMB/USD 8.28 8.28 8.07 7.81 7.30 6.71 6.84 7.05
A8 5 25 32 6.5 8.1 -2.0 -3.0

IR AN B

AR R R
SFHATIR TR E il
Al TR AR AR

i JLi; PRI S BT 2 32k (1 L A R BT
RARATIE S Ju o AR AR v
5 MI HJWMWJ/FH/\}Mf LMMM/JWHW Sl RE. REEGIH.

[0 A SR . B R LT
) A B2 w1/ [ 4

KRR 03

(A RS AT B 2y



$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

FRERGEIE, 2HR2RE

EHE, BERERIEZRBFHBLAERZL, 06-07 4, 2 50%69# 38 RWHIEE T it ko
G E A (R RAe N AZBRR), 08 FAT=FE, HATLIERR 35 710, L FARL 50%
Ah RN, AP RATET, EAEEITL (44%). #lE L (12%) Ao b3 =k (12%)
REZHE (HI9).

09 HFERERDIGEIK. 09 45, MELFERNE, R LHZTIHERELRN, LERTER
THAWETY, mERZFLREZREETES, B2 H LEFTOERTESTFLTHRAOEREAR
e, MR RHELN B, RXEEFZA, ALK, 08 F 10 A, 1Teg M AFBTH
R CEIRE K 6.7 1. $Y XAAN Z2AT WHAAT LA E K, 09 SF a9 HUAELE KA @ 16 DLk,

R B R RAMMBAIFITE LAY TR, AF S EBUFRB R TOTLERR, BITTHE
40% A

> @®KAERB: FAEETY 1240104, EFERRT 30% kA FRAAAKK, 25%k
bR B Ae, 45%% B HATRH;

> 98-02 W EMFAE : A E EAF B EHAL 32800 1270, 4ATHEAAE e it 132 %
27T, &AH 40%,

B 09 SF3t X149 2 FACEHT R B #H K, RANTTAH4RATER AT 2 8000 127T, 485 Fi23h 09 4%
H¥gik ¢4 2.7 /NF 45 (8000 12/30 HA2=2.7% ).

fed s, RAVHH 00 F AT KMARAE T 08 F4-P 298 5, £5] 4-4.5 FTALA, X B ¥ ik 14.6%.

A8 HlRLFHAGHSAAXTHI LRI EZNTEAES

ATk £ #HR\RE SR ER () 06% 3% o7#H % RE L
2005 2006 2007 Bk &I & &I 2006 2007
&I 150,102 172,094 205,035 21,992 100.0 32,942 100.0 100.0 100.0
ARAE b 2,297 2,128 2,154 -168 -0.8 25 0.1 1.2 1.1
B.R# AL 3,066 3,610 4,183 544 2.5 574 1.7 2.1 2.0
C.4lig b 38,215 42,954 51,619 4,739 21.5 8,665 26.3 25.0 25.2
D.® ). MRABRAKNE P Fofh N Ak 12,839 14,923 17,695 2,084 9.5 2,771 8.4 8.7 8.6
Bk 4,650 5,286 7,636 636 2.9 2,350 7.1 3.1 3.7
F.RGEEH . A4 feopsiik 13,065 16,185 18,633 3,120 14.2 2,449 7.4 9.4 9.1
GAZ &tk T HAUR S Ao b f Ak 3,274 2,636 2,422 -638 -2.9 -215 -0.7 1.5 1.2
H# L foRE L 12,667 13,755 16,522 1,088 4.9 2,767 8.4 8.0 8.1
| AE7E Fo Btk 1,175 1,280 1,500 104 0.5 221 0.7 0.7 0.7
J ARk 1,708 3,087 2,449 1,379 6.3 -638 -1.9 1.8 1.2
K. B3, j= 3k 11,830 14,412 18,434 2,583 11.7 4,022 12.2 8.4 9.0
LAF A8 SR 5L 5,718 6,723 7,610 1,005 4.6 887 2.7 3.9 3.7
MAHFFER . FARIR S Fo /T % b 474 462 389 -11 -0.1 -74 -0.2 0.3 0.2
NAKF] FFF AR EET 5,204 6,937 8,567 1,733 7.9 1,630 4.9 4.0 4.2
0./ Bk 4 An FAB IR 45 1k 4,035 2,703 1,737 -1,331 -6.1 -966 -2.9 1.6 0.8
PAH 2,691 3,068 3,103 377 1.7 35 0.1 1.8 1.5
Q4. HARMEFALWEF) L 755 826 868 71 0.3 42 0.1 0.5 0.4
R. XA, HRF AodR ARk 621 608 670 -13 -0.1 62 0.2 0.4 0.3
St I fu At 22 4R 2,207 2,300 2,035 93 0.4 -264 -0.8 1.3 1.0
T.E 44 15 - - -15 -0.1 0 - - -
e 173 179 - 6 0.0 -179 -0.5 0.1 -
AR 23,487 28,052 38,126 4,565 20.8 10,074 30.6 16.3 18.6

FoA AR SR, b ARaa SR

AR AT BRI T CATFI TR, TR IR R A Pk S 58 BEAEAEAT AT CRAUE o 02455 o 105 JE BT 0325 (1) 38 L DA K e it U5 2 2 ) H A S AE A o 2 W) B LT Tl SRR LA T fie
SFFARA BRI 23 W BT RAT IR HERATAL S IV BE A IX G 28w SR A R A B SR TN S5 I 55 o AR 3t Ty v [ o < i (5 ) 7 PR 2wl A/ ) ) o < e B UE D34 PR 4 )

PR ARG RO TR A R, REB VRIS NS UUERTE B, S0, T, k&I,




LB, UBIIER W BI?

CICC
REAE

A 9: Rk, #llfegi >R 08 FIT=FHMBTHHLIEKA

1~3Q084#7 3 &' &

OEKF

B 42 4 A R
O A ah3% 4647 Ak
O 4] b

| W

[ - a1

FH kR CEIC, ARARAT, T4 8 AR

A 9: Rk RIKET A 11.6%

30 (% — Bk — SR

25

20 r

15

10

s |
© © ©o © © © © o o O o o o o o o o o o o o O o o
e ¥ ¥ @ ® O © o o B B B B O & 5 g a & o J J B
=) = O = o =) = O = O = o = O = O = o =) = O
N O N O N (o)) N O N O N O N (o)) N O N O N (o)) N O N O

FobHIR: CEIC, 428 BFR

beig K e &A% 8 £ TR L TH

M S RAR B, RANVEWEE FRIRE FIE AR 24 AN A 48 216bp, A% A BAEE
B—k, R, EHRATE OISR A B, XxF 09 F4 826 0 @Em PR, RIE L
SHBIZ M A % 48 A 4E 108bp 9t #RMEE IR, 00 F 1. 2 B w5 5K & 54bp.

EAEFRBAREEFNETREZ 0, 11 A 27 B8R FHAAEF, FHAEZH)F T 36bp
% 0.36%, BT WEIMITARAT S & Z G T4, b, SRR B EEL BT AL LA ERT
i 27bp, RBHEAT ARG T A BARE I AFAFITH T 0. Bk, RANGEER $ 855 H
BERARFRBFALEEFRT 09 FMEELE 0, FRGXAELAREE TH 27bp £ 1.35%.

BHEIOTERIS:, METHERAREE 0, GHTIALRLTRARYS, RNFIEE4RAT
TRPAEREERRAFIEE 08 FFHEH 6 AN FHE.

REBMEEN TR, MAERHER TR, AT AR S %, 08 55 F B E A 44T 2 20 4)
ARATH) LIF A G 38%, ZARFHE, AR LERBEEEE E & RIKKPF(H 5 h 28%
F226% ), ¥4 A RHKEA69IE F S T 7.5bp #2 9.0bp (£ 9).

AR TR B
N7 ITRAT IR ST IFAT A 5y, 30T R A X 28 2 v B (S TP (I B B HRAT ML 55 M5 o AR5 T by i 6 s < (8 ) A PR 2 w0/ 2 6 s

SFHATIR TR E

Al TR 4>JL£’;'( IIRALA A TR A FIITAT, RE-FHVE LTSRN AATG EMEMTTE

FRATFIBORE,  Fo2A wl bR S5 B K 1k S 58 BEAEA AR AT CRAE . 4055 o 9055 BT A TR R AN e T i G5 2 2 ) A sl Ao R v %

FIRXBNETE 05
7SR
Wi 2l P, RS




CICC
RE A H

$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

BUK.

U C LT =N

10 -4 & £ ARk 08 54 #7F M 39-118 AN &
W86 A TSR &, KAV 10 F £ 434749 4 8 £ 481k 08 4 P B4 4K 39-118 AN & (& 6),

4 %5 ve AR S A

(&9).
K IR R

BRI FREZHA

AR TR LT HKERE TEETKRBTELLETRABY R, FHEEE T8
B SRR, RNTHEAKEERR LT HKEEFRSEINAR TR, IFETH4E1
Bl ok 7 39 % 35 7 69 4RAT AR K Bl , B KA BRATARRAT. FI1E% 3
B ARSI K, Stk fo T sk 4RATZ B 4G

X, &,
HAL

BRSNS E 1020 MRS, L, GRAVEZGFE R AAKAZETERERSLETROEIZRA,
Tk 80% A4 (& 9).
29 BEETHRRELSRE
EETHEELMF TA AT PAT AT B P MR RE %L RER HE kX &% TR
:%&ir‘ﬂ@ (bp) -61 -84 -67 -66 -119  -102 -70 -71 -63 -68 -39 82 51 -63
B E&R#K (%) 94 95 95 95 9% 94 92 90 92 90 87 95 92 91
BHA £ 23 33 38 50 44 43 56 50 46 22 1 45 48 57
FedB B 5 5 7 3 5 3 6 6 9 11 7 2 5 6
Aol 8 5% 58 47 42 36 41 42 21 26 30 46 61 43 33 23
FAXRATI T 8 10 8 6 6 5 9 8 6 11 19 5 6 5
FREIT R (%) 2 2 1 2 1 2 2 4 4 2 1 2 3 4
REXMEES TRITK (%) 4 4 4 3 4 4 5 6 5 8 11 3 5 5
FAHROR: A8 M. T A8 B
& 10: EW4RAT 00 HF= 10 44 & £ Fm)
2004 2005 2006 2007 1Q08 1HO8 2008E 2009E 2010E
AR BEEE (%)
1B 4RAT 2.65 2.52 2.57 3.02 3.54 3.57 3.39 2.67 2.39
TH R ARAT 2.64 2.72 2.83 3.04 3.26 3.21 3.11 2.55 2.50
Se b AR AT 2.46 2.30 2.45 2.86 2.99 3.01 2.90 2.62 2.38
B2 4R AT 2.24 2.49 2.54 2.78 2.78 3.00 2.92 2.30 2.29
B RAT 2.22 2.22 2.42 2.65 2.77 2.77 2.61 2.51 2.38
RAESEAAT 2.51 2.33 2.89 3.14 3.31 3.20 3.21 2.80 2.52
T R 4RAT 2.43 2.49 2.37 2.82 3.06 2.98 2.91 2.66 2.37
HARARAT 2.83 2.80 2.84 3.24 3.27 3.29 3.18 2.74 2.46
RABARAT 2.52 2.54 2.59 2.87 3.05 2.97 2.94 2.49 2.31
o B 4R AT 2.19 2.33 2.50 2.82 2.77 2.73 2.61 2.18 2.06
P AZ4RAT 2.34 2.34 2.56 3.08 3.41 3.45 3.28 2.55 2.44
b T ARAT 1.90 2.18 2.33 3.01 3.00 2.90 2.56 2.18
T IRARAT 3.15 3.11 3.25 3.49 3.52 3.31 2.96 2.89
%) 4RAT 2.59 2.58 2.98 3.20 3.21 2.92 2.86 2.71
TR AN B, P A S B
26 it ) FhoA T AL (5 KA VR P K A PR AR 0 o i e S AN A G T ) 2 H T IR T
SRR TR ;mel T iy 308 24 A B ML el IR L 3 4T G R R e ) A PR 2 R/ o [ [ B A S 247 TR 4 71

TRt AR

R HVF AR TR RIS NS DU T X

\4H

1“‘

/U\ 25




LB, UBIIER W BI?

o 8] Ak 55 1 P BORE BhER,
HAVIA A £ T 4RAT Y & 1] b S /2 2009 “F45 B 16 M EUM BRI, X E B RILA:

>

EYFERRATOERE., EARERTHHHOEL T, BY > BT L @kEE K BAXE, 44
ATEEWF b G- K R B e Bk, FERF AL 4 07 SRR A ARAN, 08 AR RFZ LW = sbfn
PRI, 09 F A RHAEAH CLRBIY, KRG TTFARERANTRAITERFGEALT, X
AT R EEIMEAR AT AT L AD K FZN = 50, 09 528k 55T G A A R ILIE K.

FFRAEF (ZHFIAMSBFEAT) TRRTEL, RS/ FRAEA, BT
AW, XEMEFERMABINANGK, EPRA. 7. L. PEFZIGYH
B,

HAI, ET4RAT 09 F4F 5 R F L KR 540, 10 SFRAE 2 KRIRE T4,
HF RPN E R BT RE F, P iEAD) 120 (& 11).

A1 FH TR KRR

2005 2006 2007 1HO8 3Q08 2008E 2009E 2010E
BFHERAEK (%)

BREARAT 76.3 60.4 156.1 53.7 33.1 16.3 9.2 16.8
WK ARAT 13.2 76.2 98.5 99.1 84.4 30.2 5.7 16.8
3L £RAT 22.9 82.4 250.9 180.6 118.4 43.1 -0.9 15.9
KA 44T 21.1 175.7 133.0 211.8 137.2 120.3 4.4 10.0
A 3 AAT 24.7 53.4 48.2 71.5 70.9 37.0 5.7 5.1
RRFAAT 27.3 44.7 50.5 81.6 106.6 52.1 3.9 15.0
RBARAT 25.9 41.8 137.2 50.0 33.0 29.2 -0.8 5.0
¥ E 4 AT 8.1 118.7 73.5 45.1 28.5 9.4 6.5 9.6
IR 4RAT 28.5 55.0 110.4 48.0 27.9 21.2 0.6 12.1
R ARAT 30.7 60.5 130.7 59.3 29.0 19.8 3.5 14.1
W AZ4RAT 31.4 81.6 174.0 128.3 106.4 29.6 6.8 11.8
L TARAT 139.5 191.0 69.3 92.3 73.0 97.3 7.5 7.5
T IRARAT 22.4 62.1 52.8 160.4 178.5 108.8 11.1 10.2
& 7 ARAT 50.1 37.5 13.1 155.7 274.5 143.0 28.2 12.8
LA EY 23.9 75.0 106.8 56.3 34.2 20.7 3.6 11.7

TR R AT S, b B

FRBRABELAES, RESFHESLREFRBT T EREAANYEN

1ERABRAGELENES . MR RAGH R LEEH R A, 00 FHMARRRERAHTG LA, 158 %
A RLi% 1% 3| 70-100bp, & F 08 4 #4149 54bp K-F, HAEKKE EHAEN:

1.

SFFA R TR B 2 F BTRAT

Al TR A IR TR A R,

IR RHKE., WwRRRELH 1 AL, doRIER 50%-60%4 3K &%, 38 iz A sk

AR R BRI T CATFIOBORE, B2 wRHX AL 5 B v I R S8 B AR AT GRAUE . 055 o 0 B EUIT A 1 8 AR BT R E 25 S 2 1 A slAE A R 28 ) R LTI SR ML W7 fig

s T REAIXLE N w) P B B BORAT M 55 85 o AR AN T eyl T ) o < 7 ) R 2 w1/ R el 7 S IE D5 PR 24
REBMVFIAEMTHURIRIA AR UEMTBRBING 26, T, RRaEI.




CICC N ‘
e /N $R1TL 09 3% A ERE: 2008 £ 12 H 04 A

50-60bp;
2. BT RTKEEIHIREAS, A K2 10-20bp;
3. IHBARHGU.E T, WwRRRED 2%, AFLAHFTH 20bp £4.
ERRHHEEERBGTRIATPFAARYG T, BT, ETRITHREE E FLF) 120%, &
it £ 08 FR, BRATER—F W KEE TR AE, ABEF LA ZE 129%KF, ARATFIE A

ERAET ey =R, AREMNATELELEEZREERFATES 106% (K 12), THFwlE
JA R R A AARFE-PAE, TR 00 4= 10 445134 %] 76bp A= 77bp (& 13).

& 12: BE&EE2EEZETN

RELBEE (%) 2005 2006 2007 1HO8 2008E 2009E 2010E
BT RAT 120.8 145.5 191.8 228.9 238.5 184.0 155.0
& AT 142.1 151.5 191.1 215.1 232.2 163.9 130.7
32 v 4R 4T 90.5 126.0 155.2 174.4 185.8 134.2 107.1
B A ARAT 100.2 108.9 113.1 114.2 137.7 99.5 86.5
B ABRAT 69.3 84.2 109.3 126.1 136.0 125.0 110.0
REAAT 42.8 47.6 48.3 53.8 61.9 62.3 61.6
I R4RAT 54.2 70.6 103.5 116.1 123.0 122.0 115.0
IR AT 66.8 82.2 104.4 117.2 126.0 117.5 110.3
RBARAT 58.4 72.8 95.6 107.6 132.3 110.4 96.8
o E 4R AT 75.9 91.3 106.4 115.7 119.3 104.5 94.5
FAZ4RAT 79.9 84.6 110.0 115.4 137.1 105.3 90.0
LT ARAT 82.0 87.3 119.9 140.9 149.0 128.7 108.5
TIRARAT 270.7 405.3 359.9 323.4 179.8 107.2 95.6
) RARAT 94.4 107.2 146.9 191.9 171.1 139.5 118.2
At 67.6 83.3 107.8 120.1 129.3 116.7 106.0

FHAPRR: N8 BB P onE] BRI

5 i ¥ JE BT 0 (¥ R AN BT [ ERAEA . T2 v T
ATNEAS RS o ARSI T eyl < i () A B 2w R/ i R R o <t 7 M
IR S, T ARG .

L
FFA PR ]

28 i T AT o FR O ERIR G SR P B 5 W A AT AT AR o
G St I ATAE 5, T R X 2 7 G sk 4 )
k2 VE] AT HLASRIAS A1 LT 5




L, USSR W R 6 |

£ 13: A5 A AR AR

AER R RA (%) 2005 2006 2007 1HO08 2008E 2009E 2010E
BEARAT 0.84 0.68 0.49 0.44 0.55 0.61 0.73
K ARAT 0.96 0.89 0.69 0.39 0.75 0.76 0.87
e AR AT 0.71 0.83 0.40 0.53 0.78 0.88 0.77
B A 4RAT 0.37 0.52 0.44 0.55 0.74 0.64 0.82
A B ARAT 0.65 0.99 1.25 1.31 1.19 1.26 1.14
RESARAT 1.21 1.18 1.02 0.86 1.09 1.03 0.98
I A4AT 0.76 0.87 0.86 0.43 0.70 0.86 0.73
HIRARAT 0.58 0.71 0.65 0.67 0.69 0.69 0.73
RABARAT 0.65 0.68 0.64 0.68 0.86 0.69 0.76
¥ [E 4847 0.52 0.53 0.31 0.43 0.63 0.74 0.81
P AZARAT 0.31 0.36 0.55 0.47 0.68 0.60 0.70
L TKARAT 0.33 0.37 0.45 0.53 0.81 0.79 0.65
T IRARAT 0.19 0.28 0.31 0.49 0.54 1.00 1.30
) T ARAT 1.04 0.42 0.67 0.69 0.81 1.40 1.14
A3t 0.65 0.71 0.63 0.54 0.71 0.76 0.77

T AR A S, b4 E BT

TR 08 42 AR 8%, 0044 10 4B AURH-FHIEK

W RSB R S5, B4R TS AT 08 ST R E K], ERFHREIE LR 1%
HREE, HFEFK 08 Fo912 A A S T, s, BBATEATEIAT =69 RN, A
5T feAE 08 R An KIK &R 7 &, BATE T A &4RA4T 08 £ 2 AT M| 8%, it 08 4 L F4AT
FUEE R KL 2 37%.

A R T R A T T A, RATKE 09 A= 10 09 2 A TN 24T T B E (&A1 TR A% BRI
M%&), 28 F809 4. 10 2 A1FH R 10%F 5%, AL 09 £ 10 45 B F)3 3% 5 514 -2%Fe
6% (& 14), RiTEAREF RAIOE TE BB REHF R, RAVAEE 69 8 A TN L T 35
B A% 10%-20%, EEEZFTaRA T (1) ARKEFHARR; (2) 25 R BERE T 2R,

FEZAER T, EF4RAT 09 4= 10 4-F 3 ROAA KP4 T4 ZE 1.01%F= 0.92%, 09 4= 10 4
3 ROAE KP4 T4 £ 16.8%4= 15.9% (H 10 ).

: R ERT B i I :
o TR I3 A ] R I D P RN I ACH 5 2T 5 o ) 4 s 0 s
VAT AEAT AL R AR B LME T S T RERE.
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CICC

RE A H

$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

& 14: 09 #4= 10 52 A3 K

(YoY,% ) 2004 2005 2006 2007 2008E 2009E 2010E
KA&RAE
RAE AT 66.3 2 65 43 37 5 6
BREAT 45.8 23 36 77 42 -11 10
b 4R AT 25.8 28 45 69 41 5 6
R AE4RAT 4338 34 28 54 59 -8 23
28 B ARAT 17.7 15 42 48 23 16 8
R ARAT 33.9 26 30 43 25 -3 17
FAZ4RAT 28.6 15 32 86 43 -12 17
RBARAT 18.5 56 34 63 25 -1 7
o E4RAT 9.8 7 22 37 22 =7 7
HIRARAT 26.5 17 20 51 20 -1 4
T RA4RAT 215 6 16 47 21 3 0
A FARAT 6 43 39 63 5 3
TRARAT 19 30 43 40 11 23
& T ARAT 82 29 39 62 20 9
W RAT AR 31 13 23 49 25 -2 5
A AT 19 12 20 47 21 -1 3
of B AT 13 22 37 63 39 -5 13
YL n.a. 19 38 40 59 8 7
(YoY,% ) 2004 2005 2006 2007 2008E 2009E 2010E
H)9
KRR AAT -30.7 6 354 88 53 1 2
BREAT 48.2 14 81 124 39 -18 18
b 4R AT 23.2 40 54 126 35 -2 6
R ARAT 46.5 31 41 69 67 -10 13
S B ARAT 26.9 26 14 44 90 5 11
H K ARAT 23.2 33 31 64 90 -11 9
PAE4RAT 70.9 27 25 116 71 -14 12
RABARAT -63.3 476 33 66 38 1 4
W E 4R AT -28.1 16 65 31 25 -8 10
HKARAT 117.6 17 18 49 35 2 2
I HBAT 38.2 22 31 65 32 4 3
L RARAT 1 27 56 65 2 2
T RARAT 8 34 50 45 -11 6
& T4RAT 68 62 53 59 4 12
W RAT AR 23 27 37 57 37 -2 6
A AIRAT -10 27 35 51 32 1 4
o BIERAT 22 26 52 99 56 -11 12
YL n.a. 24 33 55 60 0 5
FAT R NG B, AN ) BRAE
B 10: 09 #£F= 10 4& F) 48/ R
2 r % ——ROAE (%) ——ROAA (1) 1.24 % 7 1.3
20 12
1.1
8 1.0
16 0.9
! 0.8
0.7
12
0.6
10 : : : : 0.5
2004 2005 2006 2007 2008E 2009E 2010E

PRI 8 A, e8] AR

ARG PO RBRE T C ATF M BOR,
SFFARA BRI 23w BT RAT

bl

7F

TR BRI R A S 8 BEAEAEAR AT GRUE o 0455 o 105 JE BT 028 (1) 3 WL O AS K Jle ik
RATAL S IV BE A XG0 w] SR A IR AP BARA T 55 1 55
TRt AR RO R A FITAT, REAHVFAE R AA A UMERDE B S T8, RERGIH .

AR IR AT el [ [ s <6

(FF

16}

AN ERAES Y. FRA ] S

CIEHLIG T fig

M) A7 PR 2 w1/ [ [ o < A B UE S A7 PR 4 )



LB, UBIIER W BI?

AR AR Ao A8 R AR AR 2.2

RAESEIB AT %022 2F A BKF G Fh, 122 F B4RATIke) KIIEG P (1A
PR ) RiZIRETFHAZF A ROE KF, K4 Dupont R B H A EFRATTREH
ROE #3428 13%-17%, 5#&5MRATH%E A S ROE K-F4it, #Epidit = Yk DDM R # %
8 A B EWERATO A T ARAT 1.45-22 43T %% (384T 2643 ); H BATF 1.3-20 7% (38
17 2.4 4%).

AR SRR IR F 2010 469 ROE KBKF, RMAGMA R FTRATRTAETUALE 1.1-12 £
BiFE) £ 3., BARRHBATE20BUT. T/ATRETE L6BEUT, AT, HE. k. KA.
FBERAITIE 14154204 TF, $47. $15. LERHRAE 111248 TF, LB GREEEN,
MEATRM A, ARSI, BREE. X478 H R PR ATHKRBRTMMERE I,

THEFEEKFRE VT

I RLRAT 81-07 F-F )5 8 EAH 272%. F & EKTFRAETFAETHM., ThFESE, BF
gy, RREAR . F = fMARSF. RNFRT #5138 RRAMARAT 1987-2007 417 69 5 &
EAKF, FHKFAE] 2.72%.

‘1’ B £ 248470 B H NIM £ 2.59%., +EH £ B4RAT0 N L4 8EKP—FREF] 2.7%, A
B AERIKD EE 23%KF, 06 Fuik, AFEMmEEEY, T RBRATHEHEEKFR
:if@r, 08 #1343 3.1%. KMFUTEAEZFF AR %, HAThe)5 8 £ B R =3 2.3%K
P, 2T HRE, EFEFTHURLRZI, FEEITLGSEZMERL 25%EEKTF

B 11: BSMERLRAT 81-07 P4 & £49H 2.72%

500 [(1981-2007) *™
450 r 413

400 -
350 -
300 | 2.92 | BIE2.72

250 | ' 213
200 - 1.59 151 1.62

150
1.00
050 -

BOA JPM Wells  Barclays BNP RBS  Deustche Credit SBI ICICI HDFC HSB BEA
Fargo Paribas Bank  Agricole

AR B: Factset. ¥ 43 BFA

EAEAE AT Mw &
VAP IR L
HL’I‘JU HMJW”\JM HLMH

T2 1) 68 WO AN K T IR UE S5 ST S0 AR ERAE A o 32 W) B P i RIR LR v i
$ IS5 o AR AN phy v P [ o < 7 A8 ) R 2wl 1/ o R R el 7 MR IE 3 PR 24
- TS RRGGI.




Q CICC N ‘
e /N $R1TL 09 3% A ERE: 2008 £ 12 H 04 A

A 12: v EEZZH4THE A NIM 253 2.59%

+E 2 EBATNIME 34 %

320

3.00

2.80

2.60

2.40

220

2.00
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007  1HO8

FAH IR Factset. 48] A5

PR ERARERRS D ?

EFAHEARARE TR FERFHRAE, TR EE TR EHE S L FHBAF 0 Rl
LTz KRR AR

> AFRKSMERRALH 86bp: IR A HBIE, HE 08 F 6 AM ALk E
R 2.52%, —AUtE A LG 1.66%. MBI LARK F A 50%, 4 AE Kb H 6% S
2B SRR 15 Ry 86 AARE.

> AABBREGERARKLY A 7-280p: F E % TR e 46 IKITE £ 70-80%= 18], ARIE
FHLMC 1975 #7-1985 49 4c48, xt ek 29 A4 37 M EF) 140 AN &, RakdeB mie
HHMRE KLY A 20-30%, N IBREZGEHARAKRLY A 7-28 AN 5.

IR SRAT R K34 M, EMME B = LT 4RAT-F #4045 A RAAT 70-81bp.

A 13: A8 RXEARARNE

EARA | 086% | | 126% | | 083%
(1 R /HR S TR N A
wez | L71% =1 252%  iTi 1.66%

x X : x
#umcsE | B0% ¢ 1 50% i 50%

TR AR A

32 AR BT lJ/A\) HJ*PH T AL A SR VAR R 2 8 B A AR AT GRAE JLi; PRI S IR 10 3 WA KA FTT IR I 2 S S2 1 HH AR BRAE Ay o 2 W) S LT @ G LA ]
SRS T E Pt FLSFIREATAS 5 ST B A0k 4 2 ] B o 4 R A B R AR T 45 T 55 o AR S AR T b o o i (7 ) 7 PR 2 ) 0/ [ [ o uﬂ‘ﬁ&u\ FATIR A7
PRt AR IIJJ/\WX/J&/\ AT, RGBWVEAE TG RA ARG AT AT M. 5200 P, RERSIH




CICC

LB, UBGER W E? P& FE
A 14: BBRFEHFEERIEGEAX
7
Average default rate (%)
6
5.85
5 /
a4
3.52
3 L //
2 /i_r’/o/ljg
. -
m{ LTV (%)
0 L
0-75 76-80 81-85 86-90 91-95
Fort R AREER, FHLMC. F 4238 5730
A 15: EW4RATF 4012 A A AA-T 70-81bp
IAT #AT P4 AT AT PR OBAR O RAE b REAER £F X &E  THK
NI 816 782 76.0 845 744 871 840 830 69.7 719 87.7 90.7 86.2 73.8
AR ER 184 21.8 240 155 256 129 16.0 17.0 30.3 28.1 123 9.3 138 26.2
AEIRE YD W N 86
AS AR AT R ARA 28
L2 AT FHE 4 AZ B AR A 75 73 72 7 71 78 7 76 68 70 79 81 78 71
S O SN E &7 L A B e
TH 44 ROE KFAS V2

J:ﬂ?é&ﬁ’f#réi ROE K-FEA~F 13-17%. #A11£ 8 Dupont A28 2 & k7 4847 44 7T 454 ROE #t4T

THE, 48 EEZE 21%-2.45%, 12 mARSF £ 100-120bp 4915

F4: 49 ROE K-FAF 13%-17%497K-F.

HINRAT ) 7 B ROE £ 4 15%, RAT LA T i SMRA
HA£I 4 BOA. JLF. &47. Union Bank. Malayan %

AT VE A 5 E R ARATT # 4 ROE R-F a9k i+ 4%,

HOLT, EAVFUT LW ARATT

TS ARLE B I PTIRAT 89 F- ) ROE AT,
FARATHY 55 B ) ROE )4 F 15% A 4,

AR TR SRR T AT TR, 2 ) F RSG5 B IR vy 1 22 58 BEAE A AT £RAE
SRR TR B 2 F PTRAT K SPIFRATAC Sy, T REAIXLE 23w S ol e B A AR AT M 25 1 55
Al TR . ARSI TR A R, REFIVETEMHUSRIA ARG DB, S, IR ARG,

B T A N BT T 1 R AN R 1
AR IR i [

It ERAEA o 32 W) B HEPT i RIRM LR T i 33
A B ) R T/ b R e <l A MR IE 5 PR 24



$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

%.16: LEW4RATTHE: ROE KPAF 13%-17%

ICBC CCB BOC BoCom CMB CITICB SPDB MSB CIB SZDB HXB BoBJ BoNJ BoNB
B B ROARIEOM (X T -FH.E KT )

BeE 2.24 2.25 2.20 2.20 2.30 2.15 2.15 2.10 2.10 2.15 2.15 2.15 2.20 2.45
FEF BN & 1 35 35 40 35 35 30 30 35 30 30 27 25 20 25
FRAEN G 39 38 44 40 40 40 40 40 40 40 40 37 37 37
12 BRA 1.00 1.00 1.10 1.10 1.00 1.10 1.10 1.20 1.20 1.10 1.10 1.00 1.20 1.20
H BALE 23.0 23.0 23.0 23.0 23.0 23.0 23.0 23.0 20.0 23.0 23.0 22.0 15.0 15.0
HA N 2.20 2.24 2.16 2.18 2.30 2.14 2.13 211 2.08 2.13 2.14 2.13 2.18 2.38
e ALE BN 1.18 1.21 1.44 1.17 1.24 0.92 0.91 1.14 0.89 0.91 0.79 0.71 0.54 0.79
ZEWRNAT 3.38 3.44 3.59 335 354 306 304 325 298 3.04 293 284 272 317
T 1.32 1.31 1.58 1.34 1.42 1.22 1.22 1.30 1.19 1.22 1.17 1.05 1.01 1.17
B kAL 0.19 0.19 0.20 0.20 0.21 0.18 0.21 0.19 0.17 0.22 0.22 0.17 0.16 0.19
RECLEAEHTH)E 1.87 194 181 1.81 1.91 165 161 175 162 161 154 162 155 1.81
L REA G A 0.45 0.48 0.50 0.55 0.49 0.61 0.64 0.72 0.60 0.64 0.55 0.50 0.66 0.65
BLAT ) 142 146 1.32 1.26 1.42 1.05 0.97 1.03 1.02 0.97 099 1.12 0.89 1.16
P i3 #t 0.33 0.34 0.30 0.29 0.33 0.24 0.22 0.24 0.20 0.22 0.23 0.25 0.13 0.17
ROAA 1.10 1.13 1.02 097 109 080 075 080 081 0.74 0.76 087 0.76 0.98
X (P34 &R = /T35 H ) 15.4 15.4 15.4 16.0 15.4 16.7 16.7 16.7 16.7 16.7 16.7 16.7 16.7 16.7
ROAE 169 17.3 15.6 155 16.8 134 125 13.3 135 124 12.7 145 126 16.4

FHAPRR: N FHF . TN AR

B 15: #5MRATH B H ROE K- E 15% 44

[") N -
(%) HESMRATH B HIROE
25
22.3
20.0
20 | 18.5
15.7 15.6 14 157 161 149 15.9 16.0
—————————————————————— 1 4-5———————————————1_57——————————————
15 r :
11.9
10 r
5 |-
BOA Wells Fargo ~ Wachovia RBS BNP BEA STD HSBC HSB Unionbank Malay an SBI HDFC

(1981~2007) (1981~2007) (1981~2007) (1992~2007) (1981~2007) (1989~2007) (1989~2007) (1989~2007) (1989~2007) (1989~2007) (1991~2007) (1995~2007) (1999~2007)

KRR Factset. &3] AR5 30

TR RS V2

TH L4 ROE KP k2T EF4RATHAEMEF IR, 72 T 248470 T4 ROE 25, HRIER
149 = HrE DDM A£R!, A X LT 4RAT8 A P ARAST 1.45-2.2 42 4% (4847 2.64%); HMER E
TARAT WAL T ARATF 1.3-2.0 421 4% (4847 2.4 1% ). DDM AR 4 £ 2K 0L.4%:

>  HRBRTHLREFE 3%, A RTHILNEHE 25%, KIEEM 8%, A4-IT6g ALK AR,
A (FRE) AF 114% E 12.9%;

> B oM 154, REHKEANT 7.9%ZE 10.7%;
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SABARATAIK 4.79 6.2 (35.0) (70.3) (72.0)
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R ARAT 12.90 2.8 (39.9) (70.7) (72.9)
A6 BARAT 7.88 0.7 (27.9) (61.1) (66.8)
EE 9.65 9.0 (36.4) (68.8) (80.3)
S ARAT 14.69 11.9 (31.6) (73.2) (79.2)
A RATARK 4.15 3.1 (25.2) (61.1) (67.8)
B B AL 4RAT
& TARAT 9.01 4.1 (9.1) (55.2) (64.1)
K ARAT 7.30 14.7 (12.3) (67.6) (77.3)
b FARAT 8.54 0.4 (12.4) (61.1) (66.0)
bRz 1,890 9.3 (18.0) (64.2) (69.0)
#R300 1,869 12.3 (18.2) (65.3) (68.3)
HE (& )
KAV4RAT
TATHE 3.91 7.3 (29.0) (31.8) (47.8)
AT 4.24 13.9 (32.6) (37.0) (52.7)
b ATHE 2.34 5.9 (29.7) (37.3) (54.9)
RABARAT 4.91 9.3 (45.0) (55.0) (66.0)
g A B4R AT
RBATHK 12.82 9.9 (50.1) (59.7) (68.3)
P AZRATHR 2.58 9.6 (40.4) (48.9) (63.6)
AR E LK 7,002 5.9 (38.9) (56.3) (65.3)

FAtkR: Bloomberg. 48] AR5 R

ARG PO RBRE T AT EAf P K e BEPEAS AR AT BRI e 4155 T K455 L s 4 TR 8 L AN KA PRI S UE 7 S S R A A o 3R 2 ) B 3T T R TB LR T
SR Al P RATH BT BE A X LG8 m] R A I £ BTSSR S5 . A AT by o R o <6 7 A ) R 2 ] 01/ 5 v [ [ s <l 7 M
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R FLFEEE REEKFEERABNER. BEED . SHHBRRENS

EEK LSRRG LR, RIBERNELFY TOGEERIFMNE, ABRELE. ¥, 4558 H
BXAT. PREXHELSEHHNKTE (& 18). i, B TR EA R REKPRGTFHRNT
TR BB T S A A B Z A FERKEF. BN EFEeT: @il A FAR8
8 AT vAAR &ﬁw&ﬁﬁ@%w#ﬂké R, HBARMTFAN G 10 F4F L EBALETH R
Aot T B R R TR AR AR B ABIRHTE R B9 IREF A 100%, N BRTRM LA 10 F R
EBRBMNATHZH 14 E 05, LFRIT. 4T, kT I PETRAHORBEERES (K 20).

H & IAT. BAAHF4T, ARIAT. HLiEAREREZESD (£21).

v HETHLE, T4T@EGE. 2B EEERAH 31208 (484 FRE ML) 38% ) #9%
2 (09 4 4 A &A= 10 A &), F47@E & RBS #= UBS 549 & gk At &1 %) 353 120k (48 %
TR AT% ) #9fE2 (08 /% ); BOA Bt B RATA, VAEIK 2.7 B LA A HEIT
255.8 1Li% (484 F iA@Y 11%), G 2818 T 3 5 £ )49 7T 48

v OARTHE, RAILAT. PAT. BAT. AR REARLREAA RIAL I RBRMRE, (2
AP R AR LR EBATHERALER, BEBFOTERME ., 2247, LR A
TR E N IRARGIE.

HMHRB A REIA. 09 F @t &8 R, FEENRETERMEABRL., EIRET, WHLEMH
PR KA G BATIRFF B A B3GR AT heME F K

v :lt?:é&ﬁ TR T ARSI T RATEE T ik ¥ RAAL. R ZATHF 3 M & ROE 4977 A
A, TEEWET 09 F3E 550 1L TIRAT HUE 69X, Lfﬁkkﬁﬁ#w%%@fT
R, I, FEAMFEATRR GAHE FTHFRRE RS, MERH-SITIALN R
¥, ERHIKHRA MG RA TN, SRS EMREETHENES.

v REREREGTHAERRREYERERE, EEARA—LL TREKE, 5T &M
64T ¥ 0945 B R AR, A AL E%ﬁ%%éﬁmigﬁlm%,wkﬁﬁﬁ %%ﬁ?
AR E AR R, B AR EEARRAT A ARG LA EAB, FATFRAEA)E
K.

LARET, ARBERLE. $H. X LFFRT;, HBREFTRERRAT; BATRIFOINR
EAFRFRBMARNE A 1 FRELELETHROBEAZE.

EAEAE AT Mw &
VAP IR L
HL’I‘JU HMJW”\JM HLMH

T2 1) 68 WO AN K T IR UE S5 ST S0 AR ERAE A o 32 W) B P i RIR LR v i
$ IS5 o AR AN phy v P [ o < 7 A8 ) R 2wl 1/ o R R el 7 MR IE 3 PR 24
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$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

£20: HHBHERT % &8 RIH?

#+E BN #HiE +H Xi& »BH WA B3 KA D S VY3 L&cs EL> 3 AR TE
2AX 4RAT 4RAT AT 4RAT AT AT 4RAT 4RAT AT AT 4RAT 4RAT 4RAT 4RAT
Zﬂﬂfﬁ;}#ﬁZOlO# a 2.05 1.97 1.61 1.68 2.23 1.61 1.42 1.27 1.46 1.36 1.33 1.63 1.44 1.62
B 7 IR b 3.87 4.25 3.23 4.79 12.49 12.90 14.69 4.25 7.88 9.65 4.15 8.54 9.01 7.30
F44r #9 20104F 4 IR 4 K 7= c=b/a 1.89 2.15 2.01 2.86 5.59 7.99 10.38 3.34 5.41 7.11 3.13 5.22 6.25 451
104 TR 4 M % 7= d 2.14 2.56 2.10 3.87 7.71 9.24 13.29 3.69 6.99 8.52 2.89 6.52 6.99 4.21
2% e=d-c 0.25 0.40 0.09 1.01 2.12 1.25 2.90 0.35 1.58 1.42 -0.24 1.30 0.74 -0.30
BRRA, BFK f 334,019 233,689 253,839 48,994 14,703 6,461 5,000 18,823 4,997 3,105 39,033 6,228 1,837 2,500
B ARA A HBLET R R
RBBE L T HAER TR g=e*f/75% 110,030 125,634 29,549 66,167 41,497 10,761 19,361 8,814 10,533 5,872 -12,453 10,788 1,813 -1,009
ES 3
;Egﬁ?ﬁg;;gﬁ h=g/100% 110,030 125,634 29,549 66,167 41,497 10,761 19,361 8,814 10,533 5,872 -12,453 10,788 1,813 -1,009
10T A R A AR i 160,212 125,446 146,570 48,268 20,644 21,769 15,322 22,941 10,248 15,871 21,964 6,938 1,837 2,223
104F- ) & BF3k 4 41 j 5,520,601 4,675,367 4,241,754 1,738,856 1,052,555 901,455 688,566 898,724 415,409 380,100 929,135 299,678 60,301 81,430
;Ogg‘:; % k=i/j 2.90 2.68 3.46 2.78 1.96 2.41 2.23 2A55) 2.47 4.18 2.36 2.32 3.05 2.73
iigggi%iﬁ# m:(h+i) /j 4.90 5.37 4.15 6.58 5.90 3.61 5.04 3.53 5.00 572 1.02 5.92 6.05 1.49
TR NG . FANE) TR
& 21: HBEIAT. BATAT47, AKBRRAT LR AEBRBEREAKK
R fR At i) RERE K & a8 AR P A EE2MBR AR
AR 20094 MR B EILE
W ECER: 118,006mn
I47 2009-10-27 236,012 1579% . '
a : 0 JL4NE): 118,006mn
4T 2009-7-5 171,325 2638% LA a): 171,325mn
RBRE/BAE: 1,782mn
BAT 2009-2-27 4,799 66% + EiL#: 948mn
TN B1E : 565mn
A 2009-5-12 649 13% LEEFEH: 649mn
KA 2009-6-23 928 0.1% ¥ E AF: 928mn
H4ARNEH: 300mn
e M. 240mn
AL -A- 0, §
g 2009-6-6 1,557 71% 413 H: 210mn
185 44T 120mn
;%ﬂi;% 2009-6-20 136 5% FHFEE: 136mn
20094 £ PR £ %
HALA: 8,238mn
2009-4-28 12,092 15% ZBA&EH: 3,126mn
#£ E:Zi8: 638mn
. 2009-6-29 7,051 8% AfRA A 7,051mn
TIAT = x5
52 EH: 8,238mn
ZBEEH: 3,126mn
2009-10-20 19,143 23% AN
' 0 £Eizi@: 638mn
AfRA A 7,051mn
2009-3-13 8,377 11% AR 4: 8,377mn
T AEAR(ED4)): 10,471mn
AT 2008-12-30 14,356 19% #HhE4RATEE: 3,378mn
I N & 4RA4T: 507mn
2008-12-31 20,943 28% A2 2 KARAT: 20,943mn
TR G . FANE) TR
AR G BRI S ATFI s RO FDIK G AF B HER M e B EAE AT GRAE . 45 45 B TR IR 1 ‘/&JMMJ:\&M’u» ; A SRR A TR ) K LT IR S L T fi
SRS PR BRI A F BT RAT R SFHHHTAC S, BT RE R XL w SR R A R M’iu ATV S5 M s o AR IR ey ][] o 4 il (7 HL)mu_\ AN ] ] o 4 il A R 27 A PR )
PRI RS MRBCA TR AR, RE PRV TN RN AR AR B 26l g, KRG .



CICC

L8, UEBLER W HI? 42

& 22 SBATRA|FREE

L HARAT o B 44T

2008 2009 2010 AR, TA 2008 2009 2010
ART, BHA BBH LR T (%) BB LR T (%) y3i.1.] LB E (%) Y%L HWHEN  E (%) BEH HWHEMN £ (%) JRBEN HWHH £ (%)
LSRN 262,342 259,589 -1.0 275,721 264,135 -4.2 256,217 261,286 2.0 ARG 160,469 159,495 -0.6 160,025 149,828 6.4 151,418 157,860 43
AR 43467 41571 44 49018 47,835 2.4 53,753 53,803 03 AALIA 70,064 69,724 05 77438 72,53 6.3 87,408 76,262 -12.8
[ TTI3N 305,809 301,160 -1.5 324,739 311,970 3.9 309,971 315,179 17 EREA 230,534 229,219 -0.6 237,463 222,363 -6.4 238826 234,121 -2.0
A 90,236 96,074 6.5 99,441 102,842 34 106,110 107,712 15 22 ¢ 99,290 96,169 -31 109545 98,349 -10.2 118,225 105,116 111
BAWAHR 197,053 184,651 -6.3 206,859 191,038 -7.6 188224 191,071 15 REWAR 131,244 133,050 14 127,919 124,014 -31 120,601 129,005 7.0
Wb 43419 43,539 03 47,758 43,685 8.5 27,638 39,312 122 K& 36,266 39,280 83 37258 35914 36 21,155 32,288 52.6
HATAII 153,634 141,112 82 159,101 147,353 7.4 160586 151,759 55 ALiTlR 96,278 94,270 21 9L761 88,601 34 100346 97,217 31
el 118,298 108,656 82 122507 113,462 7.4 123651 116854 55 HIA 74134 72588 21 70656 68,222 34 77266 74,857 31
SRKE (1) 0.35 0.33 0.37 0.34 0.37 035 69,686 70,410 10 65004 64811 03 71,085 71,114 0.0
HRKE (L) 0.27 0.28 0.26 0.26 0.28 0.28
AR (%) 115 10.7 11.4 11.3 9.7 11.4 "
BLE 293%  291% 2.76%  2.66% 2.32% 2.37% "““g it (%) 1.1 133 98 1.8 98 11
B R (%) 204 2 60 06 54 21 : 2.65% 261% 239%  2.18% 2.06% 2.06%
—f-*i%l{i/\i it (%) 25.2 9.4 7.0 6.5 5.2 9.6
RAHN I 205%  31.9% 30.6% 33.0% 34.2% 34.2%
5 b, AN 43.1% 42.0% 46.1% 44.2% 49.5% 44.9%
ES SRS 274%  2.74% 2.95% 2.62% 3.06% 2.90% RS 2979 27396 3a3 2079 35000 34696
BEEREE 116.0%  123.0% 112.0%  122.0% 106.0% 115.0% hEA AR L5900  119.3% 109200 104.5% 95.4% 045%
1R R A 0.70%  0.70% 0.96% 0.86% 0.52% 0.73% A A 0.54% 0.63% 0s0%  0.74% 0.56% 0.51%
A HALE 23.0%  23.0% 23.0% 23.0% 23.0% 23.0% A 23.0% 23.0% m0%  25.0% 23.0% 23.0%
~ - b3 ~ -
HIRARAT SABARAT
2008 2009 2010 2008 2009 2010
(ART. BHR) REER LHFN K (%) RER LT TR (%) BB LHHEN R (%) (ART, BAR) BEER  HIHN K (%) BB LR K (%) RBR AR R (%)
HALEHN 227,001 219,493 -33 239,245 214,940 -10.2 232,379 220,304 5.2 FETRETIN 68,781 67,136 24 72,801 67,044 8.0 68,876 72,675 55
[EERTIN 36,795 39,013 60 48523 44,415 85 52,636 49,887 52 BFH R 9,166 9,166 - 0,946 0,088 8.6 10,675 0,543 106
’f—‘k‘&)\ 263,796 258,506 -2.0 287,767 259,355 2.9 285,016 270,190 -5.2 52’:'74(/\ 79,547 77,252 29 84,847 77,882 8.2 81,821 84,218 2.9
e S mm o o mwm o wm s s w0 a7 aren
. N . . B N g B aurmm 49,193 46,898 -47 51,154 46,618 -8.9 45,096 50,765 126
st 28,274 34,053 204 34736 28629 -17.6 32,344 31,936 13 6,05 10.298 252 11587 0610 167 o456 12313 460
AT 138,124 120,365 -12.9 145,006 123,708 -14.7 136,126 126,428 -7.1 i ! ’ . y g g g " 3
BARA 106,356 93,283 123 111655 95873 141 104,817 97.982 65 ALATF)TE 40,968 36,599 -10.7 39,567 36,969 -6.6 36,640 38,422 4.9
FRKR (7) 0.46 0.40 0.48 0.41 0.45 0.42 AR 31,546 28,182  -10.7 30,467 28,466 6.6 28,213 29,585 49
L3 E 0.64 058  -10.7 0.62 058 6.6 0.58 0.60 4.9
LAk (%) 135 123 13.1 14.8 11 1 . »
iz;j en 3.27% 3.18% 304%  2.74% 2 ezai, 2 43550 LRPHE (%) 17.9 18.6 16.1 7.0 14.3 15.8
BEERAAHE (%) 28.4 10.8 50 35 45 141 ALE (%) 3.02 294 213 249 2.24 231
EENIINY 31.2% 34.3% 321%  36.1% 35.8% 36.7% AN (%) 321 32.9 33.8 34.8 39.0 348
TR AR 2.12% 219% 269%  2.38% 2.99% 2.65% HALSEIRAE (%) 184 1.80 246 2.26 2.67 278
=S £21 123.9% 126.0% 112.6%  117.8% 110.7% 111.0% AEEEE (%) 123.4 132.3 108.6 110.4 102.9 96.8
R AA 0.53% 0.69% 085%  0.68% 0.75% 0.71% 13 R ARA (%) 0.69 0.86 0.85 0.69 0.54 0.76
A EAE 23.0% 225% 23.0% 22.5% 23.0% 22.5% A HAME (%) 23.0 23.0 23.0 23.0 23.0 23.0
B ARAT fE4RAT
72 =
= R AT 5 AT
2008 2009 2010 2008 2009 2010
ARG, BHL R HAER LA (% TR LR ER (%) RER  EHFR KR (%) ARG, THR) ATH HHFR KW (%)  RTN HHTH R (%) ATR_ HWEM R4 (%)
B GHA 48081 47,859 -05 52,058 44,009 -15.5 51,458 47,118 -84 EEIERTON 37,534 35,380 5.7 39,358 31,923 -18.9 39,593 35,374 -10.7
EEIENION 9,174 8,587 -6.4 11,417 8,574 -24.9 12,851 9,948 -22.6 SEALEAN 2,429 2,620 7.9 3,477 3,619 41 4,079 4,328 6.1
Bl 57255 56,446 -l4 63476 52,583 -17.2 64,310 57,066 113 [ 219N 39,963 38000  -4.9 42835 35542 -17.0 43672 39,702 91
FRA 19,107 18,702 21 22224 19001 -14.1 25,036 20,443 183 P 15184 14,962 15 17,031 15227 -106 18,912 15,889 160
RETHR 34,900 34,563 -0 37,729 30,589  -18.9 35,765 33,639 5.9 &#ﬁﬂﬂ 24,779 23038  -7.0 25804 20316 -21.3 24760 23,813 38
e 6,855 7,004 22 9,765 8132  -16.7 5367 7,148 332 3,012 4,263 20 5,870 4384 253 5416 5998 10.7
AT A1 28045 27,558 17 27,964 22456 -19.7 30,308 26,491 -12.9 ﬁ S 20777 18684  -101 19854 15852  -20.2 19,264 17.736 79
#HIR 21505 21,220 <17 21533 17,404  -19.2 23,406 20,530 -12.3 15791 14200 -101 15089 12,206 -19.1 14,641 13,656 6.7
HRME (L) 1.47 1.44 1.46 118 159 1.40 0.40 0.36 0.39 031 0.38 0.35
AL (%) 18.8 15.3 17.3 18.7 175 19.9
BaE 335%  3.39% 3.08%  2.67% 2.59% 2.39% * 196 14.9 18.1 16.7 157 158
B3RO iR (%) 421 163 124 9.2 116 16.8 BLE 3.41% 3.28% 3.01% 2.55% 2.59% 2.44%
AAHA 33.4% 33.1% 35.0% 36.3% 38.9% 35.8% BTN E (%) 20.4 29.6 9.3 6.8 85 118
FRAHOLE 137%  1.23% 187%  1.58% 2.05% 1.96% AN 38.0%  39.4% 39.8%  42.8% 43.3% 40.0%
P S 206.0%  2385% 167.0%  184.0% 153.6% 155.0% TR E 137%  1.37% 192%  1.84% 2.14% 2.36%
150 R A 0.53% 0.55% 0.81%  0.61% 0.55% 0.73% rEEREE 133.3% 137.1% 112.9%  105.3% 108.5% 90.0%
A A 23.0%  23.0% 23.0%  22.5% 23.0% 22.5% 15 AR R A 0.63%  0.68% 0.80%  0.60% 0.63% 0.70%
A HAE 24.0%  24.0% 24.0%  23.0% 24.0% 23.0%
R A 4R AT 1 FAAT
2008 2009 2010 2008 2009 2010
ART. B7A) 0 RWM LHAM K (%) AR EHAM KA (%) FARM  HEEM A (%) (ARF, BHA) BB EHBN KR (%) ABN  HRHN &4 (%) RE#__ EAEM X (%)
EEIIATIN 29,278 28,69 20 31603 26,755 -15.3 35,500 31,606 -11.0 TN 17,232 16,894 20 19,308 19,114 10 20,604 21,088 2.4
AL AN 5,902 5,896 0.1 6,811 6,719 14 7377 6,726 88 755 684 94 821 857 43 865 896 36
L £2112N 35180 34,592 -1.7 38,415 33,474 -12.9 42,877 38,332 -10.6 17,987 17,578 -23 20,129 19,970 -0.8 21,469 21,985 2.4
FLRA 14,539 13,509 65 16800 13,969 -16.8 19,138 14,498 24.2 7192 7,192 0.0 8,404 7,980 51 9,405 8970 46
E 2 g 17,792 18,225 2.4 18503 16,827 -9.1 20,266 20,768 25 9,446 9,068 -40 10,215 10,493 2.7 10,454 11,366 8.7
pes 3,207 4,491 40.0 4,849 4,526 6.6 4,708 6,863 45.8 3,666 3,946 7.6 4,645 4,836 41 4,026 5129 27.4
AT A1 14,584 13,734 58 13655 12,300 0.9 15,558 13,904 -10.6 HAT AL 5580 4,922 118 5369 5,457 16 6,228 6,037 31
11,230 10,575 -5.8 10,514 9,471 -9.9 11,980 10,706 -10.6 BAR 4,297 3,987 -7.2 4,134 4,202 1.6 4,795 4,648 -3.1
0.60 0.56 0.56 0.50 0.64 0.57 HRA (L) 0.86 0.80 0.83 0.84 0.96 0.93
216 16.8 19.1 19.0 19.2 18.5 AL (%) 16.0 19.1 16.6 16.6 16.2 16.3
291%  2.92% 262%  2.30% 2.47% 2.20% BLE 266%  2.61% 260%  251% 2.39% 2.38%
BERIIOGEE %) 1415 120.3 7.6 4.4 7.9 10.0 B (%) 30.5 37.0 4.9 57 6.1 51
EAMA 413%  39.3% 137%  41.7% 44.6% 37.8% LN 40.0%  40.9% 418%  40.0% 43.8% 40.8%
RRFHILE 120%  1.24% 204%  1.81% 2.35% 2.55% RS R 2.14%  2.07% 270%  2.47% 2.89% 2.98%
fEABLE 121.0%  137.7% 93.3% 99.5% 89.4% 86.5% P S E 128.0%  136.0% 114.0%  125.0% 110.0% 110.0%
AR AA 053%  0.74% 069%  0.64% 0.58% 0.82% B A L1l%  119% 121%  126% 0.89% L1.14%
P 230%  23.0% 230%  23.0% 23.0% 23.0% A HAE 230%  19.0% 23.0%  23.0% 23.0% 23.0%

7SN SAE A . TR T IR SCEHL T fig
K] [ s < i () A B2 ] 1/ s ) ) o <l 2 M 2 R

AR A BRI T T A TR VERE, TR WA X A5 R HER G PE S e BEME A AT AT ERAIE o 304 v 145 R BT 0 52K 1) 3 I O AN STk B
SIRFATI S TR 0 28 7 TR AT O3 25 3~ i?uu;'//i T i AR A SR AR B R AR P ARA T AL 55 IR S5 o ARSI T el [
Al TR . ARG U TR A R, REBHVETAEATHURIA ARG DB B, S0, I, REREIH.
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CICC N ‘
e /N $R1TL 09 3% A ERE: 2008 £ 12 H 04 A

8 R ARAT IRE S

2008 2009 2010 2008 2009 2010
‘/\Rj’, "B HR HHHH KA (%) REH SN T (%) P it ] HIWHM K4 (%) (ART, ALY 3T U SACH) B EAHE X (%) .3 L] HWHH T4 (%)
t;j;::)‘ 30999 31388 L1 32854 30727 65 33.4% 35323 55 EXTTATIN 12502 12,648 12 13569 13503 05 14,287 14571 2.0
AEALEHN 1,991 2,261 13.6 2,571 2,373 7 2,716 2,689 -1.0
& - - y . g y AL EHA 1,450 1,489 27 1572 1574 0.1 1,687 1,731 26
it 32,989 33598 18 35425 33101 66 36206 38012 50 [ TTTIN 13952 14,137 13 15141 15,078 0.4 15974 16,301 21
AR 12,602 13,103 40 14170 13240 6.6 15,931 14,825 6.9 Fa g 5162 5.089 14 5905 5579 55 6.700 6.104 a7
BAEWAIR 18,012 18,042 02 18,704 17,444 -6.7 17,669 20,413 155 #;:#ﬁﬂﬁ 7743 7017 22 8.100 8.293 24 8.067 8.803 01
ﬁi . 3,221 4,495 396 4,811 5,392 121 5,478 7,238 321 s 2,392 2,650 108 3,051 2,988 21 3,469 3,418 15
HAT A 14,792 13,547 -8.4 13,894 12,052 -13.3 12,191 13,175 8.1 ST F 5351 5.266 16 5.049 5305 51 4,508 5385 171
R 11,389 10,431 -84 10698 9280  -133 9,387 10,144 8.1 e g g ) " j : :
SR (1) oL a4 PP T ea pes 170 AW 4120 4,055 -16 3888 4,085 5.1 3,540 4,146 17.1
HRKE (L) 1.33 1.31 1.6 125 1.32 5.1 114 1.34 17.1
XN g N0 18.1 221 17.6 17.6 16.5 16.8 . N
BAE 313%  3.11% 282%  255% 2.46% 2,500 £ &I (%) 228 24.6 19.6 20.6 19.3 19.5
B4 O R (%) 373 302 56 57 26 168 B ) 320%  321% 287%  2.80% 2.53% 2.52%
AAHA /2% 30.0% 400%  40.0% 44.0% 39.0% AFLRAANL (%) 431 52.1 7.5 39 5.0 15.0
TR 137%  1.25% 198%  181% 219% 2.41% AAHNL 37.0%  36.0% 39.0%  37.0% 42.0% 38.0%
YN 202.9%  232.2% 1440%  163.9% 133.6% 130.7% RSB E 562%  4.02% 423%  4.04% 4.25% 4.18%
5 A 054%  0.75% 0.70%  0.76% 0.67% 0.87% fbbRER 483%  48.3% 61.3%  61.9% 61.7% 62.3%
HHALS 23.0%  23.0% 23.0%  23.0% 23.0% 23.0% 15 A A 0.99%  1.09% 1.06%  1.03% 1.00% 0.98%
A #ALE 230%  23.0% 230%  23.0% 23.0% 23.0%

S5 b 4R AT L RARAT

2008 2009 2010 2008 2009 2010

(AR®, BHER) RER  SHHM K (%) RER  SHER K (%) XL LHHR K (%) (AR, BHR) BHR_ HWRR K (%) AEH  HHHR KL (%) AER_ HWFEN KL (%)
EXIEATIN 27,398 26,666 2.7 31601 28,298 -10.5 32,115 30,204 57 EEIEATON 11,250 10,979 2.4 12630 11646 7.8 13,174 12,138 7.9
EZIENIIN 2,080 3,089 485 2,289 3152 377 2,556 2,896 133 AN 906 906 - 1,067 1,016 48 1,213 1,133 6.6
212N 29,478 29,754 0.9 33,889 31,450 -7.2 34,671 33,190 -4.3 2 IN 12,156 11,885 -22 13,697 12,662 7.6 14,387 13,271 7.8
FR 10313 10313 00 12370 11,109 -10.2 13,968 11,804 -155 LR 3,375 3,369 02 3882 3,704 46 4,427 4,084 7.8
REWHA 17,431 17,694 15 19,642 18,595 5.3 18,768 19,632 4.6 BERHB 8,781 8,516 30 9815 8,958 8.7 9,959 9,187 7.8
Ha 2,309 3,404 474 4,432 4,641 a7 4,993 4.854 28 b 1,258 1,406 118 1544 1,694 9.7 1,615 1,750 8.3
A AR 15122 14,289 55 15210 13,954 83 13.775 14778 73 AL A 7,491 7,077 55 8239 7,232 122 8,311 7,404 -10.9
HHIR 12,248 11,574 -5.5 12,320 11,303 -8.3 11,158 11,970 7.3 A 5,843 5,520 55 6,426 5,641 122 6,483 5,775 -10.9
FRAME (L) 2.45 231 2.46 2.26 223 2.39 HRE () 0.94 0.89 1.03 0.91 1.04 0.93

A FHE (%) 20.1 26.2 215 17.8 18.7 17.7 £ LR FHE (%) 18.0 17.3 16.9 22.7 16.6 220

BEE 292%  2.90% 271%  2.62% 2.37% 2.38% BeE 297%  2.90% 284%  2.56% 2.53% 2.18%
AT (%) 37.1 43.1 76 -0.9 5.2 15.9 ARG RN (%) 97.3 97.3 16.2 75 11.3 75

AN 35.0%  34.7% 36.5% 35.3% 40.3% 35.6% LESIONA 22.1% 22.6% 22.7% 24.3% 25.1% 26.1%
AL 119%  1.11% 191%  1.72% 2.35% 2.23% AR Nﬁrt} 172%  171% 1.85%  2.00% 1.85% 2.32%

F S E R 153.5%  185.8% 114.3%  134.2% 103.9% 107.1% 148.7%  149.0% 137.0%  128.7% 131.9%  108.5%

15 ) e A A 053%  0.78% 0.85% 0.88% 0.79% 0.77% 0.73% 0.81% 0.74% 0.79% 0.62% 0.65%

A AHE 19.0%  19.0% 19.0%  19.0% 19.0% 19.0% 220%  22.0% 220%  22.0% 22.0% 22.0%

B T ARAT T IRARAT

2008 2009 2010 2008 2009 2010
REF, T7R) ABM__SHEM Xk (00) AHA _ SHEN KK (%) ABN__ZHEM IR (%) (RE TAR) RERN SWHER XA (%) RER HHER R (%) REM LT R4 (%)
ETTIXEN 2615 2,429 71 2960 2,958 0.1 3,038 3,404 120 AHRHN 2,722 2,780 21 3082 3,152 23 3381 3,795 122
[IEIENIIN 266 439 65.0 320 439 37.3 358 352 16 AR 393 404 26 420 403 3.8 492 244 9.8
[ 219N 2,882 2,868 05 3,280 3,307 36 3397 3,757 10.6 3116 3,184 22 3501 3555 15 3,874 4,239 9.4
23 90) 732 732 - 856 856 - 985 985 - ﬁ%nﬁ*}"ﬂ/\ﬂ 1,758 1,797 22 1,869 2,002 7.1 2,024 2,468 22.0
A AR 1,994 1,979 07 2,250 2,379 5.7 2,238 2,596 160 4 186 228 225 509 554 8.9 522 936 79.3
Hdr 280 279 0.2 420 580 38.2 322 757 1350 il 1,572 1,569 02 12360 1,448 6.5 1502 1,533 2.0
A A1 1,714 1,700 08 1830 1,798 -18 1916 1,838 40 &A@ 1,415 1,381 24 1224 1231 06 1352 1,303 3.6
bkl 1474 1,445 2.0 1574 15529 29 1,648 1563 52 gmus 0.57 0.55 24 049 0.49 06 0.54 0.52 3.6
Rk () 0.80 0.79 0.86 0.83 0.90 0.85
. 8T HE (%) 22.0 30.9 23.0 23.2 23.4 235
A &Rk (%) 212 249 19.7 23.4 16.5 20.3 2 (%) 3.37 3.31 3.11 2.96 277 2.89
HUE 3.19% 2.92% 3.00% 2.86% 2.61% 2.71% HF P (%) 102.8 108.8 19.1 111 17.6 102
B 5 RROIG i (%) 31.4 164.9 28.1 29.5 12,6 13.0 g
ARAMNIE (%) 36.7 36.8 39.8 37.7 412 36.2
AN 25.4% 25.5% 26.1% 25.2% 29.0% 26.2% B 9
oy 3 1L (%) 0.48 0.78 1.37 1.80 1.86 2.73
S g 1.7% 1.6% 2.3% 2.3% 2.5% 3.3% AT (%) 276 180 133 107 113 9
fEeELEFE 171.2% 171.1% 142.4%  140.9% 128.2% 115.4% et s T
i 15 R HA(%) 0.44 0.54 0.93 1.00 0.75 1.30
430 R A A 0.84% 0.81% 1.06% 1.34% 0.68% 1.39% S (% 10.00 120 100 150 100 150
A AL 14.0% 15.0% 14.0% 15.0% 14.0% 15.0% A HAA(%) i B . : -

Tk RR: A8 BB, b A E) BRI

48 AR JM»J CATFITORE,  FoA LA G U PEAEAT AT ORAE . A5 TR A5
Anmu f PRI 28 7 FTRAT IUESR S~F IR HEATAS B, I TT £ 1 46 0 ) 4R 48k 4 IO 6 2
PR A (RO RA T AT, ARGV AL FTHLR A A AT B 2R

T I 1 3 WA R Je T
ATNE S5 S5 . AR AR T H e
fis El T, REESEIH .

SRS A EAE . A R 3RS P fE
‘~H€J~ﬁfw”(ﬁi&)ﬁ‘m{/}HJ/FH/LJZWILJILJMﬁ"‘ UL u(JM NG




LB, UBIIER W BI?

%.23: LH4RATRATAR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
RELHE ARTFHFIA) B A BASEAG AT

PN N 163,542 224,465 259,589 264,135 261,286 A4 FIIE (L) 0.15 0.24 0.33 0.34 0.35
EIS PN 18,096 31,564 41,571 47,835 53,893 BRI & ATAIE(T) 0.31 0.46 0.55 0.57 0.57
2 F AT 181,638 256,029 301,160 311,970 315179  HRAFK () 1.40 1.61 1.81 1.96 2.14
Bk A 65,978 88,750 96,074 102,842 107,712 PIE 26.2 15.9 11.9 11.4 1.1
WA A 104,241 152,768 184,651 191,038 191,071 P/PPOP 12.4 85 7.0 6.8 6.8
L HRIRE R 4 32,189 37,406 43,539 43,685 39,312 P/B 2.77 2.40 2.14 1.98 1.81
HLAT A8 72,065 115,378 141,112 147,353 151,759 P B R K (%) 48.6% 49.2%  60.00% 50.00%  50.00%
44 iH 49,880 82,254 108,656 113,462 116,854  JE.EAL 5 F (%) 1.85% 3.10% 5.04% 4.39% 4.52%
KA EEABE (ARFEFAL) RERERA

BR” 7,508,751 8,683,712 9,569,561 10,609,199 11,808,873  NPLA&#i (B H ) 137,745 111,774 107,599 130,846 160,212
FHRAM (L) 3,631,171 4,073,229 4,500,918 4,996,019 5,520,601 EF 87.18% 91.54%

et &5 3,810,179 4,402,861 4,885,194 5,454,537 6,118,249 *iE 9.03% 5.72%

EI NN 164,594 323,309 315,796 318,276 354,266 KA 1.84% 0.94%

AR 6,326,390 6,898,413 7,933,175 8,964,488 9,995,404 T 1.71% 1.52%

H AT & R AR 483,928 1,033,682 796,499 731,496 811,249 EITS 0.25% 0.28%

MR ARG 471,001 543,676 610,753 659,253 719,609  NPL/GF#4 41 (%) 3.79% 2.74% 2.39% 2.62% 2.90%
TR2EHEE (%) LGB A B (%) 4.15% 2.42%

BRFRGRE 16.3% 15.6% 10.2% 10.9% 113% 42 &HINPL(%) 70.6% 103.5% 123.00%  122.00%  115.00%
AAFAIE (NIM) 2.37% 2.82% 2.91% 2.66% 231% REERTITHAT(% 2.68% 2.84% 2.94% 3.20% 3.34%
#%F| £ (Spread) 2.25% 2.69% 2.77% 2.58% 2.32% FERKEELM (%)

PR A G F 5.42% 6.18% 6.90% 5.27% 410%  ASHEALLE 12.23% 11.08%  11.22% 11.18%  11.02%
FH AR AN F 2.54% 3.07% 3.21% 2.86% 221%  FAFLRAFE(CAR) 14.05% 13.18%  1257% 12.49%  12.29%
P4 G H LG F 3.93% 4.49% 4.78% 3.75% 2.96%  RUbAnAn A =4 A5 50.3% 50.8% 50.8% 50.8% 50.8%
P I HAT B F 1.64% 1.76% 2.00% 1.13% 057%  JRAMRBIEK 6.3% 6.3% 6.4% 6.2% 6.1%
F 39118 T At 8 E 1.68% 1.80% 2.01% 1.17% 0.65% A &FFIEF > 97.8% 96.3% 96.7% 97.0% 97.0%
EE RS ONEL- 2 N 10.0% 12.3% 13.8% 15.3% 171%  RERIBKF 48.4% 46.9% 47.0% 47.1% 46.7%
% P IEL-3 9N 36.3% 34.7% 31.9% 33.0% 34.2%  AEAIEKIEK 38.1% 35.8% 33.5% 37.0% 38.4%
PRSI RH T ERB 0.87% 0.86% 0.70% 0.86% 0.73%  RH/IEH(RENEN) 48.3% 48.1% 46.0% 45.1% 44.7%
EHKE (%) frakss M (b GHAT%)

T AR 10.4% 12.2% 10.5% 11.0% 10.5% PIRAS R R 31.2% 34.3%

R AHR 10.3% 9.0% 15.0% 13.0% 11.5% xR 13.6% 15.1%

PN ON 10.5% 37.3% 15.6% 1.8% -1.1% JERMEE A 17.4% 17.0%

EIS IR O N 0.4% 74.4% 31.7% 15.1% 12.7% JERAEE G 34.7% 30.0%

2 F AT 9.4% 41.0% 17.6% 3.6% 1.0% AR 1.5% 1.7%

=215 -0.9% 34.5% 8.3% 7.0% A7%  RELEM (L FEHAT%)

PRAFTALE 15.8% 46.6% 20.9% 3.5% 0.0% ) Bk 69.7% 71.6% 75.0% 74.0% 73.0%
FATA)IE 14.3% 60.1% 22.3% 4.4% 3.0% A 15.9% 18.5% 19.0% 19.0% 19.0%
44 iH 31.2% 64.9% 32.1% 4.4% 3.0% S 11.4% 6.2% 6.0% 7.0% 8.0%
BAGMARIM (X TS FHEF %) xS

HF) BN 2.34% 2.77% 2.84% 2.62% 233% A MMEE (M) 16,997 16,588

EF IR ON 0.26% 0.39% 0.46% 0.47% 0.48% R IH (A) 351,448

2B PANA 2.60% 3.16% 3.30% 3.09% 281%  REABT HWNH (%) 15.24% 14.67%

3% 90 0.94% 1.10% 1.05% 1.02% 0.96% A EAF T H W (%) 18.18% 17.20%

WA A 1.49% 1.89% 2.02% 1.89% 1.70%  AASEKT 505 (%) 15.04% 14.84%

Y ERIE IR S 0.46% 0.46% 0.48% 0.43% 0.35% BMBA (BHK) 334,019 334,019

HLAT A 1.03% 1.43% 1.55% 1.46% 1.35% H¥: EFRHMBA 41,584 56,835

FrA3HL 0.32% 0.41% 0.36% 0.34% 0.31%  E =4 MG A K Fit: 20054 B 4] 7, & K 15012 £ 70,20054-10 A 2 4] 7%
ROAA 0.71% 1.02% 1.19% 1.12% 1.04% 20064F1 f 71 i BR824 f A ALK 37.821C £ T

EELES TR =Y = o) 19.1 16.0 15.8 15.9 16.3 2006410 A F) it % 47149.501¢ A% #2830.574CH %

ROAE 13.6% 16.2% 18.8% 17.9% 16.9%  FIEAT = KM AR A A W 3K #635.3%, )E 435.3%, & 4 4 F4.9%

FARIR: A AR, T8 BT

ARt b5 BRI T 2 A TN
SFF A TR B A ] TR AT
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RE A H

$R4T 09 EH% E SR ME: 2008 4F 12 H 04 H

& 24; ERABATR AR

2006 2007 2008E 2009E 2010E 2006 2007 2008E  2009E 2010E
RBEERE ARPETA) B A) BAS AR
) BN 140,368 192,775 219,493 214,940 220,304 A AIHE(L) 0.21 0.30 0.40 0.41 0.42
FEF) BN 11,225 27,942 39,013 44,415 49,887 MK &ETALIE (L) 0.38 0.55 0.66 0.65 0.68
ZBPANLI 151,593 220,717 258,506 259,355 270,190  HRAFE (L) 1.47 1.81 2.07 231 2.56
FLHA 57,685 79,990 88,795 93,756 99,170 P/E 20.6 14.4 10.7 10.4 10.1
KAHTANE 84,931 128,390 154,418 152,336 158,365  P/PPOP 11.2 7.7 6.4 6.5 6.3
b BIRIRE T ol 19,214 27,595 34,053 28,629 31,936 P/B 2.89 2.35 2.05 1.84 1.66
AT A)E 65,717 100,816 120,365 123,708 126,428  JR&IRK F (%) 44.6% 67.5% 45.0%  40.0% 40.0%
A 46,319 69,142 93,283 95,873 97,982 MG F (%) 2.16% 4.69% 422%  4.29% 3.94%
KL G AR (ARTASL) FERE AT
Bk 5448511 6,598,177 7,386,592 8,467,255 9,629,129 NPLA# (B H L) 94,399 85,170 80,436 99,188 123,689
RHAT (£5) 2,873,609 3,272,157 3,671,360 4,166,994 4,675,367 EF 87.5% 90.4%
ESER N 2,501,059 3,239,337 3,639,333 4,222,371 4,869,586 *iE 9.3% 7.0%
EERN 151,476 175,611 177,278 194,747 221,470 PT 1.0% 0.8%
AT 4,721,256 5329507 6,182,228 7,109,562 8,104,901 T 1.9% 1.5%
Shpb At 8 0t 292,098 706,246 566,749 642,893 724,747 Mk 0.3% 0.3%
M AR 330,204 422,281 484,859 538,755 508,387 AL SY 3K/ STk AH (%) 3.29% 2.60% 219%  2.38% 2.65%
TREHRE (%) GO0 R A B BRI K 2.70% 2.05%
BH RS 18.8% 21.1% 11.9% 14.6% 13.7% &4 4 HINPL(%) 822%  104.4%  126.0% 117.8%  111.0%
HAFRAIE (NIM) 2.84% 3.24% 3.18% 2.74% 246% EEERTIRKAT (%) 2.70% 2.72% 2.76%  2.80% 2.94%
##) £ (Spread) 2.73% 3.13% 3.03% 2.66% 241% FFRGERELM (%)
FHREH AL GF 5.76% 6.45% 6.99% 5.09% 412%  AZSHRARE 9.92%  10.37%  10.41% 10.19%  10.01%
FIGHE A 45 3.04% 3.42% 3.50% 2.91% 224% KA FAF(CAR) 12.11%  1258%  12.18% 11.72%  11.36%
ETN S TN 4.35% 4.79% 4.97% 3.71% 3.01% R AoA = F 3 & 4% 56.7% 55.8% 57.6%  58.0% 58.0%
I F A 1.55% 1.57% 1.90% 1.02% 0.53% SRR 6.1% 6.4% 6.6% 6.4% 6.2%
F I 118 T A& F 1.62% 1.67% 1.95% 1.05% 0.60% A & FIER 97.2% 97.3% 97.6%  97.7% 97.7%
EIFURN O NE- - N 9.0% 14.2% 14.5% 15.0% 16.4% R/ R 51.3% 48.2% 48.3%  47.8% 47.1%
2% JLIE2 N 38.1% 36.2% 34.3% 36.1% 36.7% HALKIEK 35.0% 33.4% 321%  34.9% 38.1%
R G ST H R 0.71% 0.65% 0.69% 0.68% 0.71%  ALakIBR(FAIEIL) 57.4% 59.4% 57.3%  56.6%
HHEEE (%)
A B 16.9% 13.9% 12.2% 13.5% 122% HREM (LFHAT)
B AT 17.9% 12.9% 16.0% 15.0% 14.0% S5 B 37.7% 40.4%
AN 20.4% 37.3% 13.9% -2.1% 2.5% EORAY LR 15.2% 16.2%
EEIRN SN 7.7% 148.9% 39.6% 13.8% 12.3% JERARE & A 17.7% 18.7%
AT 17.8% 45.6% 17.1% 0.3% 4.2% J RARE A3 29.4% 24.8%
2% 35 14.8% 38.5% 12.7% 2.8% 4.5%
FERCE & AT A 20.3% 51.2% 20.3% -1.3% 4.0% FELEMH (L THAT%)
BRI 18.7% 53.4% 19.4% 2.8% 2.2% AN E) B 73.5% 74.2% 755%  75.5%
%A 18.0% 49.3% 34.9% 2.8% 2.2% AR 20.9% 22.6% 21.0%  21.0%
BABRERADH (X TFEd FHEL~%) s L2k 5.6% 3.2% 3.5% 3.5%
AN 2.80% 3.20% 3.14% 2.71% 243% FibdciE
EIE RN O N 0.22% 0.46% 0.56% 0.56% 055% 4 &M EE (A) 13,629 13,475
ZBPANLI 3.02% 3.66% 3.70% 3.27% 299% Rk (A) 297,506 298,868
% 31 1.15% 1.33% 1.27% 1.18% 110% AT T HH (%) 12.06%  11.78%
KAHTANE 1.69% 2.13% 2.21% 1.92% 1.75% A4 T 50 (%) 1357%  13.29%
Y IRIRE T ol 0.38% 0.46% 0.49% 0.36% 0.35%  ANAGEEK T 43 (%) 24.91%  22.58%
AT A)IE 1.31% 1.67% 1.72% 1.56% 140% MK (FHMK) 224689 233,689 233,689 233,689 233,689
B %A, 0.39% 0.53% 0.39% 0.35% 031% fd: EFRHMBA - 9,000
ROAA 0.92% 1.15% 1.33% 1.21% 1.08% i =44 ML KK Fe 2004459 A ) A WA ) 7 Ak 4R AT
X(F 3 8% 7 13 %5 ) 16.2 16.0 15.4 15.5 15.9 200549 A & K K ATHI 200749 A ZATAR
ROAE 15.0% 18.4% 20.6% 18.7% 17.2% KM AEBILH]: SEAN 5] 48.17%, £ E 44T 19.13%, 341 8.85%

FA R N A B, FANE FIREH
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LB, UBIIER W BI?

& 25: F BATAAI TR

2006 2007 2008E 2009E 2010E 2006 2007 2008E___ 2009E __ 2010E
HERBEE (ARTES L) BB AV B 2 AT
A BN 121,371 152,745 159,495 149,828 157,860  AM4A)A(T) 0.17 0.22 0.28 0.26 0.28
EE PN ON 27,007 41,510 69,724 72,536 76,262 HERIKEFTAIE(T) 0.31 0.43 0.52 0.49 0.51
ZEPNAI 148,378 194,255 229,219 222,363 234,121  FBRAF (L) 1.51 1.66 1.83 1.95 2.10
A 68,731 85,026 96,169 98,349 105,116  P/E 19.14 14.58 11.64 12.65 11.53
PATAR 79,647 109,229 133,050 124,014 129,005  P/PPOP 10.29 7.51 6.16 6.61 6.36
LRI AT b 12,342 19,795 39,280 35,914 32,288  P/B 2.14 1.95 1.76 1.66 1.54
AT A8 67,937 90,697 94,270 88,601 97,217 JRE&IRK F (%) 23.7% 45.1% 50.0% 50.0% 50.0%
A8 48,264 62,036 72,588 68,222 74,857  JREME F (%) 1.2% 3.1% 4.3% 4.0% _#DIV/O!
AATIE A A 0441 42,830 56,248 70,410 64,811 71,114 FEFEHE
K AthAHE ARTAFA) REGHAEH (GHL) 98,220 88,802 89,145 114,119 146,570
Bk fl 5,327,653 5,991,217 6,791,433 7,594,045 8,434,126 87.8% 91.8%
2,432,019 2,850,561 3,263,892 3,720,837 4,241,754 8.1% 5.1%
2,679,953 2,888,175 3,239,985 3,552,014 3,841,742 1.6% 1.2%
309,974 348,549 393,903 440,455 489,179 1.8% 1.4%
BRI 4,091,118 4,400,111 5,016,127 5,643,142 6,292,104 0.6% 0.4%
HpeAt & 491,630 779,914 940,486 1,044,023 1,152,393 Wﬁ”ﬁ";ﬁ%sﬁ (BHA) 103,232 90,317 89,145 114,119 146,570
JRFAR S 412,956 450,657 495,249 527,177 567,923 LS/ KA (%) 4.24% 3.17% 2.73% 3.07% 3.46%
TEWHEE (%) HHIE, ﬁ“#\é‘%ﬁ(%) 4.9% 3.4%
BRI RE 12.4% 12.5% 13.4% 11.8% 11.1% : y 91.3% 106.4% 119.3%  104.5% 94.5%
HAFRAE (NIM) 2.50% 2.82% 2.61% 2.18% 2.06% /ﬁ.é’ﬁ“f zﬁ/mk/\zﬁ(%) 3.9% 3.4% 3.3% 3.2% 3.3%
#F % (Spread) 2.30% 2.59% 2.39% 2.06% 1.99% KEABRELH (%)
RS LR 5.53% 6.00% 6.15% 4.26% 3.39% UK ALAE 11.44%  10.67%  10.77% 10.27%  10.00%
T ¥R AT 3.76% 4.08% 3.50% 3.03% 2.45%  FARERE(CAR) 13.59%  13.34%  13.53% 12.74%  12.23%
FHELTFALE 4.44% 4.83% 4.62% 3.34% 2.73% M AeAR K R B A 65.1% 62.7% 61.0% 61.0% 61.0%
T &HMF 2.05% 2.10% 2.10% 1.14% 0.58%  JRAMBIEF & 7.8% 7.5% 7.3% 6.9% 6.7%
&R AT e g 2.14% 2.24% 2.23% 1.28% 0.74% 94.2% 94.2% 94.2% 94.2% 94.2%
a]&ﬂ I INEL-2 N 18.2% 21.4% 30.4% 32.6% 32.6% 43.9% 46.0% 46.5% 47.4% 48.7%
RISV 3 FN 42.0% 39.3% 37.0% 39.9% 40.7% 35.5% 28.6% 28.4% 30.4% 30.2%
RBESESITE T AT 0.53 0.31 0.63 0.74 0.81 ﬂk/ﬁﬁk(mg\mxm) 59.4% 64.8% 65.1% 65.9% 67.4%
EHRE (%) ﬁ%k%#] ( & FHATY)
REAH 8.8% 17.2% 14.5% 14.0% 14.0% EORASE BV 23.9% 26.7%
pE =l 10.6% 7.6% 14.0% 12.5% 11.5% BERA R RN 13.4% 15.8%
B F N 20.2% 25.8% 4.4% -6.1% 11.1% WEE AR 18.8% 18.4%
EISIPSTON 12.1% 53.7% 68.0% 4.0% 5.4% WHE IR 40.2% 35.1%
2 EPNAIT 18.6% 30.9% 18.0% -3.0% 5.1% Hp R 3.6% 4.0%
FA A 14.6% 23.7% 13.1% 2.3% 5.3%
WA AV 22.3% 37.1% 21.8% -6.8% 6.9%  FR&M ( LTEHATY)
HLAT 4] 26.3% 33.5% 3.9% -6.0% 4.0% 28] (A REIL) 76.0% 74.3% 73.0% 72.0% 71.0%
A 65.2% 31.3% 25.2% -8.0% 9.7% AN 24.0% 25.7% 27.0% 28.0% 29.0%
BAVEMM I (X FH#d FHEF %)
EEIENION 2.41% 2.70% 2.50% 2.08% 1.97%  HbMig
EE RN ON 0.54% 0.73% 1.09% 1.01% 0.95% o EAMBE () 10,598 10,834
2 EPNAI 2.95% 3.43% 3.59% 3.09% 2.92% p‘i TH(A) 232,632 237,379
A 1.24% 1.35% 1.33% 1.23% 1.19% AR T 50 (%) 10.21%  10.26%
KA&FT A 1.58% 1.93% 2.08% 1.72% 1.61% ﬁ—wk,/?zﬁﬁﬁﬂh\ﬁ(%) 11.76% 10.97%
EES 3OS P E o 0.25% 0.35% 0.61% 0.50% 0.40%  ANASGEIRT B0 E (%) 24.22% 22.37%
HLAT 4] 1.35% 1.60% 1.47% 1.23% 121%  EMBA (BHK) 253,839 253,839 253,839 253,839 253,839
PR3 0.39% 0.51% 0.34% 0.28% 0.28% ¥ EFRHKA 76,020 76,020 76,020 76,020 76,028
ROAA 0.85% 0.99% 1.10% 0.90% 0.93% EZFF BRI AKRFIL:  2004%F,5] #RBS China, T £k, 5L BATEAAM LKA
XCEH BRI 055 ) 15.1 13.1 13.5 14.1 14.6 20064, &/ KATHR AARR
ROAE 12.81% 13.03% 14.89% 12.68% 13.67%  ZERT=Z KM A A LA 67.49%,RBS China 8.25%, I M 4~:4.64%
FHAPRR: N8 3, FAnE] FIRH
AR A BRI T T A TR VERE, TR AR XS5 G PERSERENMEAEAE AT ARUE . 405 P 145 R T A 10 8 AR T ik [ A AR . A m] S CALR AT
SFFATIR S TR I 28 ) IR AT 25 S ~F I HEAT A 5, ST il i 8 20 W] SR A MR AL W ARAT M 95 MRS o ACHR A5 IR T el o (3 [ s ) PR R e R s < 7 A 2747 PR 2
Al TR . ARG U TR A R, REBHVETAEATHURIA ARG DB B, S0, I, REREIH.
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
REEBE ANRTEIA) B BAE AR

RN N 39,803 54,144 67,136 67,044 72,675  HEMEA)E (L) 0.25 0.42 0.58 0.58 0.60
A FLE BN 4,035 8,645 10,116 10,838 11,543 RRIREFTA)HE (L) 0.50 0.77 0.96 0.95 1.04
ZBENAI 43,838 62,789 77,252 77,882 84218  HMAH (L) 1.98 2.72 3.15 3.50 3.87
T A 18,340 21,631 25,385 27,067 33453 P/E 19.1 115 8.3 8.6 8.2
KAEFTAE 22,943 37,494 46,898 46,618 50,765  P/PPOP 9.6 6.3 5.0 5.2 4.8
U BRIE T s 5,538 6,380 10,298 9,649 12,343 P/B 242 1.76 152 1.42 1.29
AT A 17,405 31,114 36,599 36,969 38422 EAIRE E (%) 37.3% 36.0% 40.0% 40.0% 40.0%
A A 12,269 20,402 28,182 28,466 29585 LGk % (%) 2.0% 3.1% 4.8% 5.0% 5.2%
REHARAHE (ARTETL) W &L

BH~ 1,719,483 2,110,444  2502,677  2927,224 3,390,034 BfARHAB (BAHL) 23477 22,694 23,261 33,854 48,268
RHAER (25) 924,825 1,104,490 1292253 1,499,014 1,738,856 EF 89.9%

VNN o 762,625 983,084 1,191,140 1,409,982 1,636,869 *iE 8.1%

ER o 49,131 44,572 50,054 55,617 61,021 PE 0.9%

B AR 1,344,177 1555599 1835607 2,147,660 2,502,024 T 1.0%

EV RN 248,399 370,763 462,863 549,672 630,664 ME 0.10%

B AEAE 90,495 133,321 154,154 171,347 189,545 AR ST ST AHH (%) 2.54% 2.05% 1.80% 2.26% 2.78%
TREHEE (%) IR B A (%) 1.99% 1.78%

BRFHHERE 20.8% 22.1% 18.6% 17.0% 15.8%  ft A AU AL 5T 3(%) 72.8% 95.6% 132.3% 1104%  96.78%
%8 % (NIM) 2.59% 2.87% 2.94% 2.49% 2.3% &R HAET(%) 1.85% 1.96% 2.38% 2.49% 2.69%
#F) £ (Spread) 2.50% 2.73% 2.76% 2.40% 23% FAHKERELEH (%)

PR A% 5.50% 6.45% 6.85% 4.78% 40% HSKRERE 8.52% 10.27% 10.06% 9.65% 9.29%
P AR RS 3.06% 3.21% 3.65% 2.99% 24% HAFKRZE(CAR) 10.83% 14.44% 13.84% 12.88%  12.08%
Pk LKA LS 4.20% 4.79% 5.07% 3.62% 3.0% A A = A S 0.0% 55.1% 56.0% 56.0% 56.0%
EXTVE RS 151% 1.79% 2.16% 1.19% 0.7% MRARHAIEF 5.3% 6.3% 6.2% 5.9% 5.6%
AR AR AR 1.70% 2.06% 2.31% 1.22% 0.8% A &% 1K 97.1% 97.9% 98.0% 98.1% 98.2%
RN INEL-2ON 9.2% 13.8% 13.1% 13.9% 13.7%  GREIEK 52.8% 51.3% 50.4% 49.9% 49.9%
B A2 BN 41.8% 34.5% 32.9% 34.8% 34.8% B AAEFIE S 23.3% 26.8% 26.5% 31.4% 32.6%
RIS LR IR 0.68% 0.64% 0.86% 0.69% 0.8% G/ H(RANEN) 63.4% 69.0% 66.0% 65.0%

SHKE (%) B A 68.8% 71.0% 70.4% 69.8%

RHAR 20.2% 19.4% 17.0% 16.0% 16.0% fFHLEM (L FEXAT%)

BB AR 10.1% 15.7% 18.0% 17.0% 16.5% PORASEE AP 38.1% 45.0%

ERIERIN 26.0% 36.0% 24.0% 0.1% 16.0% xEA % B 23.1% 19.3%

EFIERTON 13.3% 114.3% 17.0% 7.1% 8.4% MATE BB 14.0% 14.6%

% BRI ANA 24.7% 43.2% 23.0% 0.8% 6.5% AT I 2 23.9% 20.2%

3% 31 16.0% 21.1% 20.0% 3.0% 8.1% et 0.9% 0.9%

ETTAE 33.8% 63.4% 25.1% -0.6% 7.0% SEEEM (L FHATR)

ALAT 4] 35.5% 78.8% 17.6% 1.0% 8.9% PR 78.5% 81.5% 78.2% 78.1%

A 32.7% 66.3% 38.1% 1.0% 3.9% AAS 13.6% 15.6% 15.5% 15.0%
BAGMBRIN (X TFHdFHEHL~N) RIS 7.9% 2.9% 6.3% 6.9%

B BN 2.53% 2.83% 2.91% 2.41% 23% Féuig

EFIERTIN 0.26% 0.45% 0.44% 0.40% 0.4% o ZAMHE (A) 2,628 2,618

SN 2.79% 3.28% 3.35% 2.87% 27% BRI (A) 60,865 68,083

3% 31 1.17% 1.13% 1.10% 1.00% 11%  BE3RA BT 555 (%) 3.88% 3.98%

AT AV 1.46% 1.96% 2.03% 1.72% 1.6% A #AH T 50 (%) 3.86% 3.88%

FES' 3 TS V2 vy 0.35% 0.33% 0.45% 0.36% 0.4%  AASEBT HHH(%) 5.24% 5.27%

AT A 1.11% 1.62% 1.59% 1.36% 12%  ERA (FFHK) 45,804 48,994 48,994 48,994 48,994
P AL 0.33% 0.56% 0.36% 0.31% 03% Hb: EWRHBEA 6,734 16,183

ROAA 0.78% 1.07% 1.22% 1.05% 0.9% it =44 I H R Fie: 200458 L F M E7,775F 7 &, 2004 % 476,734F 7 ILHMK
X(CEHERZIF SR F) 18.1 17.1 16.0 16.7 175 200745 | % 4715.951C R ARE

ROAE 14.1% 18.2% 19.6% 17.5% 16.4% FUERT = KM A ALY ME3E 26.48%,C F 18.6%

FHAPRR: N8 3B, FonE] FIR A

52 Fassdints BEokE T

AR T BRI 2w Tk

PR AR MR T A R

L6k

JEHEATAS S, BT REN

EATFIIBERE, TR I B e B e BEVEA AT AT RAE . 055 o 15 B BRIT 204 1) 38 MO T AN T ik il 2
S R Bl I B A B ARAT L A5 MR 55
A7, REATHVFTAEFTHU AN A LUEFTTE R

i, Sl T, RS
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LB, UBIIER W BI?

. 27: BRBATRF TR

2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
RBEAHE ARFEFR) A A BAS A

A F) N 21,509 33,902 47,859 44,009 47,118 &M F)E () 0.46 1.04 1.44 1.18 1.40
FE AN 3,357 7,184 8,587 8,574 9,948 BRI & A AVIA(T) 0.94 1.66 2.35 2.08 2.29
28 PAAT 24,866 41,086 56,446 52,583 57,066 A A K E (L) 3.75 4.62 5.79 6.61 7.71
kR 9,518 14,354 18,702 19,091 20,443 PIE 27.0 12.0 8.7 10.6 8.9
AR A B 13,775 24,348 34,563 30,589 33,639 P/PPOP 13.3 75 53 6.0 55
L IR IR E A 3,691 3,305 7,004 8,132 7,148 P/B 3.33 2.70 2.16 1.89 1.62
FLAT )i 10,084 21,043 27,558 22,456 26,491 PR EIRK E (%) 26.0% 27.0% 25.0% 25.0% 25.0%
A3 6,794 15,243 21,220 17,404 20,530 JR G F (%) 1.0% 2.2% 2.9% 2.4% 2.8%
KEAFARE ARFEIA) FERELAT

bS 934,102 1,310,552 1,517,233 1,802,446 2,160,966 NPLA&# (& 7% L) 12,006 10,394 9,594 14,351 20,644
RHRAR (£5) 565,702 673,167 780,874 907,375 1,052,555 EF 95.9% 96.3%

Hpwk &F = 370,289 636,559 728,899 885,428 1,097,186 *iE 2.03% 2.13%

EEN N v 14,393 19,576 30,345 36,049 43,219 KA 0.59% 0.28%

F AR 773,757 943534 1,169,982 1415678 1,698,814 T 0.90% 0.67%

A8 51 865,039 1,223,257 1,401,802 1,669,212 2,004,382 HE 0.63% 0.59%

AR B 55,160 67,984 85,086 97,185 113,364  NPL/R A i (%) 2.12% 1.54% 1.23% 1.58% 1.96%
FE2EHEE (%) L SE K S A B (%) 1.81% 1.35%

BRFRERE 27.2% 40.3% 15.8% 18.8% 19.9% S && AR HINPL(%) 1455%  191.8%  2385%  184.0%  155.0%
FREAE (NIM) 2.57% 3.02% 3.39% 2.67% 2.39% EEERBITHAT(%) 2.88% 2.79% 2.93% 2.91% 3.04%
A £ (Spread) 2.47% 2.90% 3.27% 2.59% 230% FFEAtRELH (%)

TR A LR 5.18% 6.30% 7.60% 5.70% 480% MSTALRFE 9.58% 9.02% 6.74% 7.13% 7.25%
FH AR T B R 2.52% 3.12% 3.10% 2.33% 150% # A EE(CAR) 11.39% 10.67% 11.27%  10.61%  10.29%
FHELTFALE 4.07% 4.59% 5.09% 3.69% 3.04% e AnAL T =T ¥ A4 59.0% 53.5% 58.0% 57.5% 57.0%
P HHATLE 1.48% 1.54% 1.70% 0.93% 0.48% ML FRANGHIE K= 5.9% 5.2% 5.6% 5.4% 5.2%
AT & R A e 1.60% 1.69% 1.82% 1.10% 0.70% A& & FIEF - 98.5% 98.5% 98.0% 98.0% 98.0%
B IR SN 3 O N 13.5% 17.5% 15.2% 16.3% 17.4% BF3IEK 58.8% 49.9% 50.0% 48.9% 47.2%
Bk R 12BN 38.3% 34.9% 33.1% 36.3% 35.8% fr AL AL F - 19.2% 18.6% 17.2% 22.7% 26.9%
PRI AR T ¥R 0.68% 0.49% 0.55% 0.61% 0.73% FTHIAK(RAENEDN) 73.1% 71.3% 66.7% 64.1% 62.0%
FHKE (%) Barssmy (AP %)

RHAER 19.8% 19.0% 16.0% 16.2% 16.0% S RASE R 33.2% 37.2%

B RAEB 22.0% 21.9% 24.0% 21.0% 20.0% A P 26.4% 28.2%

A F) N 29.2% 57.6% 41.2% -8.0% 7.1% JERAEE E AR 19.7% 20.2%

EE RN ON 30.5% 114.0% 19.5% 0.2% 16.0% JERAEE R IE R 20.6% 14.4%

2B RALIT 29.4% 65.2% 37.4% -6.8% 8.5%

%90 20.5% 50.8% 30.3% 2.1% 1% RHEEM (L THAHT%)

AR A B 36.4% 76.8% 42.0% -11.5% 10.0% AR 63.6% 66.2% 66.0% 66.0% 66.0%
HLATA) i 56.1% 108.7% 31.0% -18.5% 18.0% A 18.0% 26.0% 26.0% 27.0% 26.0%
A1) 18 81.2% 124.4% 39.2% -18.0% 18.0% 6 PG 2 18.4% 7.8% 8.0% 7.0% 8.0%
BALMBIRIAN (X TR FHEE %) b Hie

HA) EN 2.58% 3.02% 3.38% 2.65% 2.38% 4 ZAMEE (A) 504 579

B IPNEON 0.40% 0.64% 0.61% 0.52% 0.50% B LH (A) 23,202 28,971

2B NAT 2.98% 3.66% 3.99% 3.17% 2.88% BUEAE T 540 (%) 2.37% 2.42%

%901 1.14% 1.28% 1.32% 1.15% 1.03% 24T 505 (%) 2.22% 2.35%

RAFTA)A 1.65% 2.17% 2.44% 1.84% 1.70% ANAGERT 505 (%) 4.24% 3.45%

L FRIE R o5 0.44% 0.29% 0.50% 0.49% 0.36% EMA (BHK) 14,703 14,705 14,707 14,707 14,707
FLATF) i 1.21% 1.87% 1.95% 1.35% 1.34% H¥: EFRHBEA 4,711 7,246

P 1344 0.39% 0.52% 0.45% 0.30% 0.30% f =¥ BRI FRFiT: 20044 K ATAM, K ATESCA T 444k #3540 7K Stk
ROAA 0.81% 1.36% 1.50% 1.05% 1.04% 200641 A % ARMA,9 A ZATHE

X(FH &K= 13494 5% 77) 206 18.2 185 18.2 188 FRILAT = KM AR AL FBT B A AR LAY 12.34%, B 235 4y $ 3] 6.44%

ROAE 16.7% 24.8% 27.7% 19.1% 19.5% T fiE (4 H)) A 3 3.84%

PR R A8 B, T NE) BRI

AR R SR

BT OATFMBORL TR w3 QK
SFFA R TR B 2 T T RAT MIUESR ST IR AT AL B, BT

ftk S e

85 L ok I

et

SHARATIE55 IR SS

PEAEAT AT GRIE 055 o 055 L BT 4 TR R L AN s ik 5 7
AAR A R e [ i

Al TR ARSI TR A R, KRBT HJ'U;T*‘JFJIMMH’l‘/‘\4\?1:%)”:1“]H%UWUZ\ STl TG RAREG I .

DA ERAEAY . FRA ] BT

J& SIEH LA T R
A7 RS R 8 [ [ s N

A UETIE R A7 L 2
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
HBFHE ARTEAL) BB A BT

AN 16,473 26,170 35,380 31,923 35,374 A4 AE(T) 0.12 0.21 0.36 0.31 0.35
EF RN ON 1,454 1,785 2,620 3,619 4,328 BN EIAE(GT) 0.28 0.41 0.59 0.52 0.61
2B PN 17,927 27,955 38,000 35,542 39,702  HMAF () 1.02 2.15 2.46 2.65 2.89
FLFA 9,259 11,795 14,962 15,227 15,889  P/E 335 19.5 11.4 13.3 7.37
RICEEEAIHE 8,668 16,160 23,038 20,316 23,813  P/PPOP 14.9 10.0 7.0 8.0 4.23
LR IRE T 1,666 2,988 4,263 4,384 5998  P/B 4.07 1.93 1.68 1.57 0.89
LA IR 7,002 13,172 18,684 15,852 17,736 R&IRK F (%) 77.8% 25.1% 35.0% 35.0% 35.0%
A 3,858 8,322 14,200 12,206 13,656 X8k 5 (%) 3.7% 2.1% 3.1% 2.6%
FEREARE (AKTE L) el & Lo

BR 706,723 1,011,186 1,163,675 1,357,647 1,572,824 NPLA%# (BH ) 11,566 8,492 9,204 14,614 1,500
RRAR (2H) 463,167 575,208 672,993 794,132 929,135 E 95.1% 96.5%

BN S 235,705 427,018 480,029 551,756 628,865 %k 2.4% 2.1%

EERN 17,637 17,402 23,274 27,153 34,602 KA 0.4% 0.2%

HBAET 618,412 787,211 909,229 1,072,890 1,255,281 T4t 1.6% 1.2%

HAutt & f AR 48,367 125,002 140,097 162,505 187,200 MK 0.5% 0.1%

& ARG 31,694 84,091 96,203 103,439 112,823 NPL/SE#AH (%) 2.50% 1.48% 1.37% 1.84% 2.4%
FEEHEE (%) A5 S S 3 A H(%) 2.5% 2.0%

BRI RE 18.9% 43.1% 15.1% 16.7% 15.85%  fi#AAH/NPL(%) 84.6% 110.0% 137.1% 105.3% 90.0%
HAFRAIE (NIM) 2.56% 3.08% 3.28% 2.55% 2.44% EESEFIRBET(% 2.1% 1.6% 1.9% 1.9% 2.1%
#F £ (Spread) 2.47% 2.93% 3.09% 2.44% 237% FEGHGRELH (%)

P RERA & F 5.84% 6.27% 6.97% 5.01% 4.35% AR FARFELE 6.57% 13.14% 12.44% 11.15% 10.61%
F 3 R AR B F 3.33% 3.94% 3.50% 2.52% 1.80%  FAKLEE(CAR) 9.41% 15.27% 14.38% 12.65% 12.40%
RECERS Wk 4.58% 4.88% 5.20% 3.75% 3.23%  AFeAmAR K E ) A4 66.8% 61.6% 65.0% 65.0% 65.0%
3 5 ﬁ‘ g% 1.88% 1.80% 2.03% 1.23% 0.73% Vi 4.5% 8.3% 8.3% 7.6% 7.2%
P34 R AAT 6 R 2.11% 1.94% 2.11% 1.30% 0.86% 97.5% 98.3% 98.0% 98.0% 97.8%
A édi)\/fi:w\ 8.1% 6.4% 6.9% 10.2% 10.9% % 64.2% 56.0% 56.7% 57.4% 57.8%
ER S22 ON 51.6% 42.2% 39.4% 42.8% 400%  HAHFER P 14.8% 15.8% 20.8% 24.8% 25.3%
RIBCE S A/ FRT R 0.36% 0.55% 0.68% 0.60% 0.70%  SEIAHK(FATEN) 67.5% 68.8% 69.6% 69.6% 69.6%
EHEE (%) BRI (S HHATY)

A 25.1% 24.2% 17.0% 18.0% 17.0% xR 42.2% 42.9%

HHRAER 16.6% 27.3% 15.5% 18.0% 17.0% BRSNS 40.7% 38.4%

EXN v 18.7% 43.5% 14.9% 16.7% 15.8% W EE AR 4.2% 8.5%

A N 30.1% 58.9% 35.2% -9.8% 10.8% L Y R 12.9% 10.2%

EX NI ON 46.1% 22.8% 46.8% 38.1% 19.6% FAL AT B KAT%:

ZB AT 31.3% 55.9% 35.9% -6.5% 11.7% WM (L BHAT%)

FLFA 30.3% 27.4% 26.9% 1.8% 4.3% PN N 79.7% 80.9% 81.0% 81.0%
RICEEEFAIHE 32.3% 86.4% 42.6% -11.8% 17.2% ANASERK 10.4% 13.2% 13.0% 13.0%

B A1 25.1% 115.7% 70.6% -14.0% 11.9% IS 9.9% 5.8% 6.0% 6.0%
BAGMBIAN (X TF#HLEFHEL %) LR AT R RATY:

EEIERION 2.53% 3.05% 3.25% 2.53% 2.41%  RAbsciE

EZ IR ON 0.22% 0.21% 0.24% 0.29% 0.30% o ZAMHE (A) 448 485

2B WALt 2.76% 3.25% 3.49% 2.82% 271% RI¥ (A) 12,575 15,070

kg A 1.21% 1.14% 1.15% 1.02% 1.08%  WHAFT HHH (%) 1.94% 2.07%

REA&ETTA)E 1.33% 1.88% 2.12% 1.61% 1.63%  ARA T HH (%) 1.78% 1.96%

LR RIE T 0.26% 0.35% 0.39% 0.35% 0.41%  AARKTHHH(%) 2.01% 1.50%

ALAT IR 1.08% 1.53% 1.72% 1.26% 121% EMEA (BHR) 31,113 39,033 39,033 39,033 39,033
FrAFAL 0.48% 0.56% 0.41% 0.29% 0.28% ¥ LW HMEA 1,785 -
ROAA 0.59% 0.97% 1.31% 0.97% 0.93% =y MK R FiL: 200445 KAT T 601L R AN, P45 & HEF2510L; 20054, PAEEHE
XCFHEF 1T 39455 7) 23.7 14.8 12.1 12.6 13.6 EREBILA; 20064 ZATOOC AR it 15 % HERTMLA.

ROAE 14.0% 14.4% 15.8% 12.2% 12.63% ZiEA[= KA A P EH 62.33%, VI3 (R4 a5 115.0%, BT *fIMRAIT 4.83%
FTHP R AN B, P A S B
54 kAl SRR T T AT Y TS ARG A LI VA B e A AT AT G o Ju;,wvmf;;,u‘ywuwv A BB . B w2t CIEALIY T fiE

SRR DRI 2 7] FTRAT IE SR I AT A Sy, I T e A X ME 2wl SR s IR LB B AT 55 M g% AR \IJMM‘IIH\M, (M) A R ) R i R o 4 il A s 2 A B )
PR A BRSO A = i, 4\%HmmHJffH'WLHMH’P/\M‘.}L‘MHHHI/J&{Wx\ Bl TS REXGIH.
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E  2010E

BB E ARFFFAL) 5 IR F) BAE LS 4R
NN ON 17,783 24,180 31,338 30,727 35,323  HMRAAIE(T) 0.77 1.26 1.84 1.44 157
EIZ PN ON 1,147 1,696 2,261 2,373 2,680  AMARAFA)HE(T) 2.32 3.33 3.19 2.70 3.16
ZE PN 18930 25,876 33,598 33,101 38,012  AMAF (L) 5.68 6.50 6.49 7.95 9.24
e A 7,474 9,539 13,103 13,240 14,825  P/E 16.7 10.2 7.0 9.0 8.2
RAHTAVIE 10,096 14,484 18,042 17,444 20,413  P/PPOP 5.6 3.9 4.0 4.8 41
L HRRER AL 3,951 3,474 4,495 5,392 7,238 P/B 2.27 1.99 1.99 1.62 1.40
ALAT AL 6,037 10,758 13,547 12,052 13,175 PRI F 20.8% 36.4% 25.0% 20.0% 20.0%
AA)R 3,356 5,499 10,431 9,280 10,144 RENRAFE 3.8% 10.8% 10.8% 6.8% 7.4%
FEAhABE ARTFTETL) FERERME
B 689,358 914,980 1,125,403 1,323,179 1,544,032  NPL&# (B 7A L) 8,440 8,023 8,109 13,860 21,769
TRAT (£5) 460,893 550,988 647,411 763,945 901,455 S 95.40%  96.71%
bk &% 224,446 355,680 459,680 538,287 620,080 KiE 2.77% 1.83%
A LT 16,801 23,643 37,138 43,665 50,953 KRG 0.83% 0.54%
BB 596,488 763,473 893,263 1,045,118 1,222,788 T 0.66% 0.70%
-FPM.H@ iy 47,033 86,563 141,394 163,150 187,444 ik 0.34% 0.22%
KA 24,720 28,298 36,726 51,399 59,687 NPL/SF# 4 #1(%) 1.83% 1.46% 1.25% 1.81% 2.41%
TREHEE (%) LIRS G A (%) 1.82% 1.39%
S W= 420 20.2% 32.7% 23.0% 17.6% 16.7%  f&ARHINPL(%) 151% 191% 232% 164% 131%
%&£ (NIM) 2.83% 3.04% 3.11% 2.55% 2.50% &SRB/ KA (%) 2.77% 2.78% 2.91% 2.97% 3.16%
##| £ (Spread) 2.73% 2.92% 2.96% 2.44% 243% FEHEREEN (%)
FEHRREEF 5.60% 6.21% 7.00% 5.43% 450%  ASHALRF 5.44% 5.01% 4.83% 5.99% 5.98%
PR AR TR F 2.74% 3.16% 3.35% 3.32% 2.67%  FARIAFE(CAR) 9.27% 9.15% 7.90% 8.43% 7.97%
T4 é’-"ﬁfzﬁt pES 4.53% 4.83% 5.37% 4.01% 3.41%  RFeAe R = F3) & 4 62.5% 60.2% 62.0% 62.0% 62.0%
T AP F 1.57% 1.69% 2.20% 1.30% 0.64%  JRAARAIE = 3.59% 3.09% 3.26% 3.88% 3.87%
%iéwhu i 4%4# S 1.81% 1.91% 2.42% 1.56% 0.98% A &FFIEFKF 97.6% 97.4% 96.7% 96.7% 96.7%
A EANSZE PN 6.1% 6.6% 6.7% 7.2% 71%  WHRIEFF 66.9% 60.2% 57.5% 57.7% 58.4%
¥ NN 39.5% 36.9% 39.0% 40.0% 39.0%  RAEKIER* 12.3% 12.6% 13.9% 18.9% 19.6%
RIS/ RHTHER 0.89% 0.69% 0.75% 0.76% 0.87% /A (TAMEI) 69.4% 69.5% 68.9% 69.4% 70.0%
FHKE (%) M (L FRAT%)

T 22.2% 19.5% 17.5% 18.0% 18.0% xT AR RS 41.2% 42.5%
BB 18.2% 28.0% 17.0% 17.0% 17.0% 2 AR 27.8% 30.5%
A A BN 27.8% 36.0% 29.6% -1.9% 15.0% JERAEE E AR 5.1% 5.8%
EIZAPNTON 75.0% 47.9% 33.2% 5.0% 13.3% JE Rk E IR 10.3% 8.7%
ZE PN 29.9% 36.7% 29.8% -1.5% 14.8% FS 15.6% 12.6%
21390 29.8% 27.6% 37.4% 1.0% 12.0% ks (& EHAT%)
A AV 30.1% 43.5% 24.6% -3.3% 17.0% ¥R 34.7% 38.6% 38.0% 38.0% 38.0%
AT A1 39.1% 78.2% 25.9% -11.0% 9.3% A AR 13.6% 16.4%
A 31.2% 63.9% 89.7% -11.0% 9.3% LS 10.2% 3.6% 5% 5% 5%
BASMBIIM ()T P985 FAb iz
HA BN 2.82% 3.01% 3.07% 2.51% 2.46% 4 EAAMEE (A) 370 408
EIZAPNTON 0.18% 0.21% 0.22% 0.19% 0.19% i T# (A) 11,786 14,128 450 -
2B NAT 3.00% 3.23% 3.29% 2.70% 2.65%  SARABT HHH (%) 1.93% 1.98%
2 A 1.18% 1.19% 1.28% 1.08% 1.03%  AREBT HH (%) 1.71% 1.90%
KAFT AL 1.60% 1.81% 1.77% 1.42% 1.42%  MAGTEK ﬁi%y (%) 2.60% 1.78%
LERREA L &4 0.63% 0.43% 0.44% 0.44% 0.50% BJAA (BHK 4,355 4,355 5,661 6,461 6,461
ALAT AL 0.96% 1.34% 1.33% 0.98% 0.92% Jt¥: B i’aﬂu‘\ 5,012 3,538
P i34t 0.42% 0.66% 0.31% 0.23% 0.21% L ZSFH KR EIL: 20044F-6 /| KATB01CTL AR A 55
ROAA 0.53% 0.69% 1.02% 0.76% 0.71% 200546 A 70104k fir; 12 2012k it
X(F A& 1F 855 7) 31.0 30.3 31.4 27.8 25.8 20064 ARG K, 2007412 Fl RAT60MTK Stf.
ROAE 16.5% 20.7% 32.1% 21.1% 18.3%  RILATZ KRR AWM LR (23.57%); L& E 546 (7.29%); 7675(3.78%)
FHAPRR: N8 5, P ANE IR
AR PR R T O AT BORE, B BRI A5 R KR 1 S S8 R PEAN AR AT ORAIE o 0425 v 45 JE BT 028 1 3 L P AN A J3 T 3R E 5 S S 1 A BRAE A7 o 28 W) B BT J DG IR B LA VT i 55
“H(HLZ“W i'ﬁlJI'l’J Al T RAT I FIFAT AL S, ] XSG\ 4 (ol e ICHR PEBL S ARAT ML 55 IS5 o AR IS T Ehy e T R e < il s ) A PR 2 ] 1/ i o 6 el 7 MBI 7 A PR
Al AR AR RO A WA, RGBTV AR AAE METE M. SZhl Fg. R,
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2006 2007 2008E 2009E 2010E 2006 2007 2008E 2009E 2010E
HBARE ARFTTL) M B A BAE BRI
=R ON 16,168 22,580 28,696 26,755 31,606  HMAF)HE(GT) 0.24 0.34 0.56 0.50 0.57
EISAENON 1,009 2,637 5,896 6,719 6,726  HMRIKEFAA(T) 0.47 0.61 0.97 0.89 1.10
ZEMALT 17,176 25,217 34,592 33,474 38,332 HRAF (L) 1.23 2.67 278 3.20 3.69
A 8,326 11,705 13,599 13,969 14,498  P/E 17.8 12.6 7.6 8.4 7.5
HAANE 7,460 11,465 18,225 16,827 20,768  P/PPOP 9.0 7.0 4.4 4.8 3.9
SR A 2,214 2,265 4,491 4526 6,863 P/B 3.46 1.59 1.53 1.33 115
FLATF]E 5,237 9,212 13,734 12,300 13904  JRAIKK F (%) 0.0% 11.4% 15.0% 15.0% 15.0%
AR 3,758 6,335 10,575 9,471 10,706 JRAMKE F (%) 0.00% 0.90% 2.0% 1.8% 2.0%
KERIAAE ARFEFL) #EAEES
BRF 725,087 919,796 1,070,403 1,273,258 1,504,868  NPLA&# (& 7% 7T) 5,893 6,773 8,070 13,886 22,941
RBAT (L£5) 472,088 554,959 650,966 768,140 898,724 E 96.13% 97.40%
ok 8 247,080 352,477 409,143 493,462 595,900 *iE 2.62% 1.38%
FAELRK 12,336 20,023 21,408 25,465 30,097 R 0.49% 0.41%
B BAEB 583,315 671,219 805,463 966,556 1,150,202 T 0.47% 0.49%
H AT & fif 113,942 184,609 194,480 224,909 259,650 EiE 0.29% 0.31%
JRAAR 19,310 50,186 52,263 60,148 69,434 NPL/ 3k 4247 (%) 1.25% 1.22% 1.24% 1.81% 2.55%
EE2WHAE (%) SIS B3 AH(%) 1.33% 1.03%
b8 Uk =8 3 30.1% 26.9% 16.4% 19.0% 18.2%  E&AAH/INPL(%) 108.9% 113.1% 137.7% 99.5% 86.5%
4 8 £ (NIM) 2.54% 2.78% 2.92% 2.30% 2.29% EEERFHET(%) 1.36% 1.38% 1.71% 1.80% 2.21%
44| £ (Spread) 2.49% 2.67% 2.76% 2.22% 223% FEFKEELEM (%)
G &R 5.41% 6.26% 7.20% 4.78% 435% AT ARILRE* 4.35% 7.40% 6.28% 6.09% 5.96%
F A AR A 2.98% 3.35% 3.50% 2.90% 2.42%  FARILEE*(CAR) 8.12% 10.73% 9.19% 8.85% 8.41%
ALK A LR 4.31% 4.93% 5.54% 3.68% 3.33%  MEAeAR K F ) A 4 58.3% 62.4% 69.0% 69.0% 69.0%
PG HATEE 1.77% 2.10% 2.57% 1.39% 0.96%  MRAME*/ &K E 2.7% 5.5% 4.9% 4.7% 4.6%
A& FARAT &R 1.82% 2.25% 2.78% 1.45% 1.09% A &FFIEF* 98.3% 97.8% 98.0% 98.0% 98.0%
A BN B BN 5.9% 10.5% 17.0% 20.1% 17.5%  RHIEFK > 65.1% 60.3% 60.8% 60.3% 59.7%
A AP 48.5% 46.4% 39.3% 41.7% 37.8% AR FIEF P 13.9% 17.0% 13.8% 19.3% 22.2%
RIBCE &L/ 45 0.52% 0.44% 0.74% 0.64% 0.82% SR/ (CRATEI) 71.0% 77.5% 71.9% 70.7% 69.5%
HHKE (%) Haks ) (& EHAT%)
AR 24.9% 17.6% 17.3% 18.0% 17.0% LA R 36.7% 39.3%
B AR 19.3% 15.1% 20.0% 20.0% 19.0% PR LIRS 46.9% 44.5%
B BN 30.7% 39.7% 27.1% -6.8% 18.1% JE R E WA 5.2% 45%
EPNON 121.6% 161.4% 123.6% 14.0% 0.1% Jr RAHE R IGR 11.0% 11.5%
ZEPNAIT 33.9% 46.8% 37.2% 3.2% 14.5% Fab sk 0.1% 0.2%
A 39.0% 40.6% 16.2% 2.7% 38%  ATak#A (L RHHAH%)
HAANE 28.3% 53.7% 59.0% 7.7% 23.4% P RBGHK 42.0% 49.1% 45.0% 45.0% 45.0%
HLATA)E 24.9% 75.9% 49.1% -10.4% 13.0% b AAGK 14.5% 17.9%
A A1 40.6% 68.6% 66.9% -10.4% 13.0% IR 12.3% 6.2% 11.0% 11.0% 11.0%
BAIGMBRIN (U Tk FHEFS%) FtdR
A BN 2.52% 2.75% 2.88% 2.28% 228%  HEAUEEE (A) 261 327 315 340 -
EPNON 0.16% 0.32% 0.59% 0.57% 0.48% i Tik (A) 13,381 17,766 11,697 12,447 -
Z WAL 2.68% 3.07% 3.48% 2.86% 2.76%  SEARAH T 508 (%) 1.98% 2.00%
Z kR 1.30% 1.42% 1.37% 1.19% 1.04%  AREFT 50 (%) 1.68% 1.67%
WAATA)E 1.16% 1.39% 1.83% 1.44% 150%  ANASEERT 50 (%) 2.85%
LA RREA f &5 0.35% 0.28% 0.45% 0.39% 0.49% EBA (BHM) 15,729 18,823 18,823 18,823 18,823
HLATA)E 0.82% 1.12% 1.38% 1.05% 1.00% Hd: EFIGEA 6,113 6,113
P A3AL 0.23% 0.35% 0.32% 0.24% 0.23% i ZHFYMEF K FL: 200442200544 5] K AT K A 581042141074
ROAA 0.59% 0.77% 1.06% 0.81% 0.77% 20064 ZAT A A431L7T; 2007438 £ 201 1%
XCF34 &= 134 F %) 37.0 23.7 19.4 20.8 214
ROAE 21.7% 18.2% 20.6% 16.9% 16.5%  FRILH = KMLAR AL H A #6.21%+5%; FEAK 5.19%; _Eihikds 5.07%;
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2006 2007  2008E 2009E 2010E 2006 2007 2008E 2009E  2010E
HERNE ARTETL) BB A BASEI AT
e IR SN 13,295 20,846 26,666 28,298 30,294 HMAA)E(GT) 0.95 1.72 2.31 2.26 2.39
EIZ IR N N i1 355 1,158 3,089 3,152 2,806  EIAREFTA)IE (L) 1.48 2.51 3.54 3.72 3.93
2ZE PN 13,650 22,004 29,754 31,450 33,190 M4 (L) 3.24 7.78 9.77 11.46 13.29
FAm 5,262 8,005 10,313 11,109 11,804  P/E* 15.5 8.6 6.3 6.5 6.1
W& AE 7,407 12,527 17,694 18,595 19,632 P/PPOP* 9.9 5.9 42 4.0 3.7
L RIS 4 2,349 1,591 3,404 4,641 4,854  P/B* 453 1.89 1.50 1.28 111
AT A 5,046 10,910 14,289 13,954 14,778 JREIREF (%) 34.2% 18.6% 25.0% 25.0% 25.0%
A 3,798 8,586 11,574 11,303 11,970 JREIAE E (%) 2.2% 2.2% 3.9% 3.8% 4.1%
K7 A hANE ARFETL) KEREHS
S v 617,460 851,335 998,836 1,173,497 1,381,795 NPLAH (FHT) 4,980 4,583 5,284 9,880 15,322
RHAER (LH) 324,377 400,143 478,171 573,805 688,566 EF 96.22%  96.07%
Htek & 288,454 442571 515,502 595,349 688,915 *iE 2.25% 2.79%
EIER N 10,905 15,735 14,983 17,602 20,727 KR 0.65% 0.60%
F AR 423,197 505371 596,338 715,605 858,726 THE 0.74% 0.42%
Hpe st G 170,671 295219 334,649 378,315 430,389 Bk 0.14% 0.12%
JR ARG 16,200 38,897 48,871 57,281 66,425  NPL/GF#4 %1 (%) 1.54% 1.15% 1.11% 1.72% 2.23%
EEEHEX (%) WL RS BB A (%) 1.58% 1.07%
BRFRRE 30.0% 37.9% 17.3% 17.5% 17.8% &2 ARH/INPL(%) 126.0%  155.2%  185.8%  134.2%  107.1%
8 £ (NIM) 2.45% 2.86% 2.90% 2.62% 2.38%  EEERB/THKAT(%) 1.93% 1.78% 2.05% 2.31% 2.38%
%4 £ (Spread) 2.38% 2.75% 2.77% 2.52% 231% FEAGEELH (%)
PR G F 6.68% 7.78% 7.50% 6.24% 526%  HSFARLRE 4.80% 8.83% 8.27% 7.80% 7.82%
F ) AR N 3.22% 4.31% 3.20% 2.98% 2.24%  FTARARE 871%  11.73%  10.87%  10.17% 9.83%
Ay GG F 4.60% 5.52% 5.13% 4.02% 3.419% AR = 3 £ 5 52.8% 47.7% 55.0% 56.0% 56.0%
5 AT EF 1.59% 1.72% 2.00% 1.26% 0.86%  RAERB*IEFF 2.6% 4.6% 4.9% 4.9% 4.8%
P 118 L 1At EF 2.22% 2.78% 2.36% 1.50% 1.10% A &FFIEFF 98.2% 98.2% 98.5% 98.5% 98.5%
AE A BANS 2B PN 2.6% 5.3% 10.4% 10.0% 87%  WHIEF 52.5% 47.0% 47.9% 48.9% 49.8%
Bl RIZERN 38.6% 36.4% 34.7% 35.3% 35.6%  RARK/EF = 21.9% 15.8% 18.6% 21.1% 21.0%
RECEEE/THT YRR 0.83% 0.40% 0.78% 0.88% 0.77%  SARIGH (A NEI) 75.0% 77.7% 77.8% 77.8% 77.8%
FHKE (%) Bk ti M) (LA %)
BHRARH 33.7% 23.4% 19.5% 20.0% 20.0% staE A 42.5% 47.1%
HRAER 19.1% 19.4% 18.0% 20.0% 20.0% PR RS 33.4% 30.5%
BN 42.9% 56.8% 27.9% 6.1% 7.1% JERAEE & WA 4.2% 5.7%
EIS IS ON 17.7%  226.2% 166.8% 2.1% -8.1% JERAEE IR 5.1% 5.3%
ZE ALt 40.2% 61.2% 35.2% 5.7% 55% M ( SEHAT%)
Zo A 35.4% 52.1% 28.8% 7.7% 6.3% A E) R 77.9% 65.1% 63.0% 63.0% 63.0%
PAATAE 45.0% 69.1% 41.2% 5.1% 5.6% AR 19.9% 33.1% 34.0% 34.0% 34.0%
AT A8 424%  116.2% 31.0% -2.3% 5.9% B 2.2% 1.8% 3.0% 3.0% 3.0%
A 54.1% 126.0% 34.8% -2.3% 5.9% HA¥iE
BAVERBIDI (X TS PHEHE%) 2 EAMIBE (A) 351 390
IR ON 2.43% 2.84% 2.88% 2.61% 231% R TH (A) 9,788 11,851
EIZ PNt ON 0.06% 0.16% 0.33% 0.29% 0.23% ST AB T B (%) 1.36% 1.44%
ZE PN 2.50% 3.00% 3.22% 2.90% 2.60% ARk ARET 50 (%) 1.22% 1.26%
2% 90 0.96% 1.09% 1.11% 1.02% 0.92%  MAGRT B (%) 1.69% 2.61%
WEFTAIE 1.36% 1.71% 1.91% 1.71% 154% ERA (BHR) 3,999 5,000 5,000 5,000 5,000
L FRE RS 0.44% 0.23% 0.37% 0.43% 0.38% JF: EWRHBRA - 3,980 3,980 3,980 3,980
AT A 0.92% 1.49% 1.54% 1.28% 1.16% 200344220044 5 A BAT R 4301674
PR AF# 0.23% 0.32% 0.29% 0.24% 0.22% YIS F K Fi: 20054£22006-4 2 %) X AT K A A 10012 425012 7%
ROAA 0.70% 1.17% 1.25% 1.04% 0.94% 200649 Al KATA0ML iR Bt
XCFH R I1F 355 7) 37.7 26.7 21.1 205 207 FREFZ KKK A AL MBEUT 20.40%, 184447 12.78%, GIC 4.00%
ROAE 26.2% 31.2% 26.4% 21.3% 19.4%
Fob R NE 5, TS B
AR P AE BT T A TR YR TR FIRIX A5 B Y LSEREMEAEAEAT R IE . 4% T (45 S BT 38 [ 8 L AN BT IR UE S5 S S0 th AR B AE A o Fe 2 ) B LT I ST ] i 57
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2006 2007 2008E 2009E  2010E 2006 2007 2008E 2009E 2010E
HEAGE (ARTETAL) R A A BAFAE AR

A F BN 7,000 9,606 12,648 13,503 14,571 R4 AV (L) 0.73 1.16 1.31 1.32 1.34
ESURNION 818 1,202 1,489 1,574 1,731 R ATA)E (L) 2.07 2.52 2.55 2.67 2.83
2PN 7,818 10,808 14,137 15,078 16,301 A (L) 3.39 5.67 6.07 7.39 8.52
A 3,237 4,207 5,089 5,579 6,194 P/E 13.3 8.4 7.4 7.3 7.2
HAHTANE 4,027 5,776 7,917 8,293 8,803 P/PPOP 4.7 3.8 3.8 3.6 3.4
LR RIE R AL 1,986 2,054 2,650 2,988 3,418 P/B 2.85 1.70 1.59 1.31 1.13
HLAT A 2,122 3,772 5,266 5,305 5,385 3R T EICH)] 0.0% 5.8% 0.0% 0.0% 15.0%
b bl 1,412 2,650 4,055 4,085 4,146 JR B F (%) 0.0% 0.7% 0.0% 0.0% 2.1%
K fithiHE (ARTEHAL) =R EART

S I 260,761 352,539 439,967 530,512 633,458 NPLAH (B A L) 14,565 12,475 10,615 12,788 15,871
THAR (2H) 182,182 221,814 263,958 316,750 380,100 EF 88.8% 93.5%

Hk 8 79,129 128,779 172,904 210,053 249,202 FiE 3.17% 0.91%

EI3A 6,387 7,970 9,679 11,671 13,936 T 3.79% 3.32%

BRAH 232,206 281,277 343,158 415,221 498,265 T 3.31% 2.03%

ittt G 17,810 51,497 69,595 82,272 96,684 EE 0.90% 0.27%

JR AR 6,597 13,006 18,855 22,939 26,473 NPL/ 544 5 (%) 7.99% 5.62% 4.02% 4.04% 4.18%
TREHAE (%) L3RS A3 A B (%) 8.06% 5.55%

BR R RE 17.3% 35.2% 24.8% 20.6% 19.4%  E&ERFINPL(%) 47.6% 48.3% 61.9% 62.3% 61.6%
8% (NIM) 2.89% 3.14% 3.21% 2.80% 252% CREERBINKET(% 3.81% 2.72% 2.49% 2.51% 2.57%
%4 £ (Spread) 2.65% 3.00% 3.05% 2.69% 244%  RFERGERIELEN (%)

PRk G F 5.82% 7.04% 7.60% 6.26% 534%  MSHARRE 3.68% 5.77% 6.77% 6.90% 6.68%
I R FM A F 2.79% 3.07% 3.00% 2.63% 1.98%  FAFAFE(CAR) 3.71% 5.77% 9.03% 8.77% 8.25%
P GG F 4.99% 5.90% 6.12% 4.72% 3.95%  ReheB K= A% 66.4% 62.4% 62.0% 62.0% 62.0%
5 AT EF 1.64% 1.97% 2.25% 1.34% 0.91%  MARBIESRF 2.53% 3.69% 4.29% 4.32% 4.18%
P AF & T AT 8 F 2.34% 2.90% 3.08% 2.03% 1.51%  A&FFIEKS 97.6% 97.7% 97.8% 97.8% 97.8%
FEF BN 2 BN 10.5% 11.1% 10.5% 10.4% 10.6%  WHKIEHKF 69.9% 62.9% 60.0% 59.7% 60.0%
2% SL VL2 N 41.4% 38.9% 36.0% 37.0% 38.0%  RAFKIERF 13.8% 13.8% 14.7% 19.7% 20.6%
RICEE /TR T RT 1.18% 1.02% 1.09% 1.03% 0.98%  RK/IAGH(RAIEI) 71.4% 76.1% 71.5% 70.9% 70.9%
SFHKE (%) FraksEty (b EZATY)

AR 16.9% 21.8% 19.0% 20.0% 20.0% FRalE i 28.8% 28.8%

B AR 15.1% 21.1% 22.0% 21.0% 20.0% KA ® 25.4% 27.3%

B AN 43.0% 37.2% 31.7% 6.8% 7.9% S E AR 6.3% 5.9%

AEFEAN 46.9% 46.9% 23.9% 5.7% 9.9% KAtk E A 9.0% 8.7%

2 PNAIT 43.4% 38.2% 30.8% 6.7% 8.1% B3 30.7% 29.4%

21395 24.7% 30.0% 21.0% 9.6% 11.0% kst (& FHAT%)

AT A 65.3% 43.4% 37.1% 4.7% 6.1% R 30.2% 35.8%

HEAT A8 254.9% 77.8% 39.6% 0.7% 1.5% Hd AARHK 21.4% 28.6%

A 354.0% 87.7% 53.0% 0.7% 1.5% IR 9.0% 3.5%

BAVEMMIRH (X TF#L X8 E s

A AN 2.90% 3.13% 3.19% 2.78% 2.50%  HEMAMHT (A) 243 253

EE IR ON 0.34% 0.39% 0.38% 0.32% 0.30% R (A) 7,737 7,499

ZEPNAIT 3.24% 3.52% 3.57% 3.11% 2.80%  WHAAHT (%) 0.76% 0.80%

2 A 1.34% 1.37% 1.28% 1.15% 1.06% A4 T B (%) 0.67% 0.70%

KA 1.67% 1.88% 2.00% 1.71% 151%  ANABEIRT 555 (%) 1.62% 1.25%

L FRPER S 4 0.82% 0.67% 0.67% 0.62% 0.59%  EEA (BAMK) 1,946 2,293 3,105 3,105 3,105
HLAT A 0.88% 1.23% 1.33% 1.09% 0.93% ¥ EWIRHMA 1,409 1,757

B34 0.29% 0.37% 0.31% 0.25% 0.21%  E=ZFH B FRFT: 2000411 A AIRBLIL3.OML LA IR8L, 3E730.9107L

ROAA 0.58% 0.86% 1.02% 0.84% 0.71% 20044F-FiHF %Ak H R, RAFH— KKK,

X(FHEHZ 14K ) 415 31.3 24.9 23.2 23.6 2005410 F &5 GEZ4T 38 FoA M2

ROAE 24.2% 27.0% 25.5% 19.5% 16.8%  RIEWZ KM AAILY): HAR16.76%; KT ©.2.88%; #illIEH41.49%

FAtRR: 8 HHE, a8 R

A Pt fE B3

AR T BRI 2w BT RAT
PR AR MR T A ]

FORATFIBORE, JRA IR 5 G IR AER L 2 58 BEVEAEAE AT RAE . 4055 o 55 B T804 1 B8 WO F AN T ik U 2
JERATAL S, IV E A IX G 2w B A AR AL B B ARA T 55 55
A7, REATHVFTAEFTHU AN A LUEFTTE R

J
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LB, UBIIER W BI?

CICC
REAE

& 33: L EHATEAAITR

2006 2007 2008E 2009E  2010E 2006 2007 2008E 2009E 2010E
RBEARE ARPETL) £ BB I BAALIRAF
AR LN 9,631 13,673 16,894 19,114 21,088  HFMRAANA(T) 0.35 0.50 0.80 0.84 0.93
E RN ON 430 579 684 857 896  ENRIKEWA)H(T) 1.19 1.76 1.81 2.10 2.27
P Sl ONZR 10,061 14,251 17,578 19,970 21,985  HRAF (L) 2.77 3.11 5.63 6.27 6.99
Ak A 4,304 5,760 7,192 7,980 8970  P/E 22.7 15.8 9.9 9.4 8.5
RECEE LA 5,000 7,399 9,068 10,493 11,366  P/PPOP 6.6 45 4.3 38 35
L IRIE A5 2,429 3,543 3,946 4,836 5129 P/B 2.84 2.53 1.40 1.26 113
FLAT AR 2,411 3,821 4,922 5,457 6,037 4L E (%) 31.7% 22.0% 20.0% 20.0% 20.0%
A8 1,457 2,101 3,987 4,202 4648 REHKEF (%) 1.4% 1.4% 2.5% 2.7% 3.0%
K- AEARHE ARPEFL) f & %L
B~ 444,940 592,338 703,421 819,241 951,365  NPLAH (A L) 7,087 6,890 7,334 10,248 14,491
B (L) 259,767 306,078 355,050 415409 486,028 EF 91.94% 90.77% 91.43% 91.53% 91.52%
Hpek &~ 182,972 284,156 347,794 404,354 467,007 *iE 5.33% 6.98% 6.50% 6.00% 5.50%
EERN 8,165 9,633 10,551 12,289 14,270 R 1.33% 0.94% 0.92% 1.37% 1.88%
BHRB 371,062 438,782 517,763 608,372 711,795 TH 1.16% 0.95% 0.95% 0.90% 0.90%
A8 AR 57,129 131,849 143452 163,141 185,602 MK 0.24% 0.36% 0.20% 0.20% 0.20%
RARE 11,643 13,056 28,138 31,343 34,941 NPL/SF 34 H(%) 2.73% 2.25% 2.07% 2.47% 2.98%
ZE2RHEE (%) SR GE IS AB(%) 2.84% 2.26%
BRI RE 25.0% 33.1% 18.8% 16.5% 16.1%  f &R EH/INPL(%) 84.2% 109.3% 136.0% 125.0% 110.0%
# 8 £ (NIM) 2.42% 2.65% 2.61% 2.51% 2.38%  EEERB/TRAR T (%) 2.30% 2.46% 2.81% 3.08% 3.28%
##) £ (Spread) 2.35% 2.57% 2.48% 2.41% 231% FFAGRELM (%)
I RA G F 5.41% 6.63% 7.20% 6.00% 5.07% ASFARALLE 4.82% 4.30% 7.55% 7.22% 6.93%
F AT AR E 3.10% 3.23% 3.85% 3.53% 2.86%  FATLEF(CAR) 8.28% 8.27% 10.74% 9.96% 9.29%
A LR A LE 4.41% 4.90% 5.23% 4.14% 353%  ReAnA T A4 52.1% 49.4% 53.0% 53.0% 53.0%
B HRATE 1.76% 1.70% 2.10% 1.30% 0.79% AR ALERF 2.6% 2.2% 4.0% 3.8% 3.7%
I AHE R A8 E 2.06% 2.33% 2.75% 1.73% 1.22% ALFEFIEF 98.2% 98.4% 98.5% 98.5% 98.5%
AEF NS BN 4.3% 4.1% 3.9% 4.3% 41%  FRIEFKF 58.4% 51.7% 50.5% 50.7% 51.1%
B IR BN 42.8% 40.4% 40.9% 40.0% 40.8%  RAREF/ER 18.1% 11.8% 16.8% 22.4% 23.2%
RICEEE/ITHTHER 0.99% 1.25% 1.19% 1.26% 1.14%  RHIGH(RENEDR) 63.4% 67.5% 65.1% 64.9% 64.9%
HHKE (%) BarsEMy (L AHAT%)
A 11.3% 17.8% 16.0% 17.0% 17.0% P RASE RGP 33.7% 39.6%
BB 18.1% 18.3% 18.0% 17.5% 17.0% PORAY R 36.6% 34.3%
2PN ON 32.4% 42.0% 23.6% 13.1% 10.3% JERAEE E AR 4.3% 4.3%
EISARNON 22.7% 34.7% 18.3% 25.2% 4.7% J& RAk & I AR 7.9% 8.0%
LI ONER 32.0% 41.7% 23.3% 13.6% 10.1%  WHEH (L REHAHT%)
213 90 23.4% 33.8% 24.9% 11.0% 12.4% L E S 31.0% 34.5% 35.0% 35.0% 35.0%
WAATAE 41.6% 48.0% 22.6% 15.7% 8.3% b AR 10.8% 12.9% 14.0% 15.0% 0.0%
BT A 21.2% 58.5% 28.8% 10.9% 10.6% s I K 9.4% 3.3% 5.0% 5.0% 5.0%
A AR 13.9% 44.2% 89.7% 5.4% 10.6%  HEfbdig
BASMAIRSAT (X Fld FHEHE5%) D EMMEE () 279 287
2PN ON 2.41% 2.64% 2.61% 2.51% 2.38% B Ti (A) 8,290 9,390
4E A &N 0.11% 0.11% 0.11% 0.11% 0.10%  SFHKAF T 5453 (%) 1.09% 1.10% -
P Sl ONZR 2.51% 2.75% 2.71% 2.62% 2.48%  AARAFT HH (%) 1.07% 1.09% -
21390 1.07% 1.11% 1.11% 1.05% 1.01%  ANASKT 50 (%) 0.73% 0.78%
RBAE2HTA) R 1.25% 1.43% 1.40% 1.38% 1.28% EMBRA (BFMK) 4,200 4,200 4,997 4,997 4,997
LERPET S5 0.61% 0.68% 0.61% 0.64% 058% HP: EWRHBEA 1,560 1,687
FLATA) B 0.60% 0.74% 0.76% 0.72% 0.68% i =Y I FRFL: 2004510463820, K ATA2.510K Bifk; 2005448 % EAMAAE
gt 0.24% 0.33% 0.14% 0.16% 0.16% 20064 K AT201C LK Bl 68 T AR Bk
ROAA 0.36% 0.41% 0.62% 0.55% 0.53% 2008437 & F Al it R 6L T.93MC M, FHEFALI56LTHNE.
X(F 3 & A 2 1734955 %) 36.1 42.0 315 25.6 26.7 AR AT = KK AR A H4713.98%, 1&& E481T13.69%, E K& W11.94%
ROAE 13.1% 17.0% 19.4% 14.1% 14.0%

FA R N A B, FANE FIRE

AR AT SRR T DA TFIBORE,  JRA wRHX A5 B R
S IFHAT AL S, TR

SFFA R TR B 2 F BTRAT

[ KA
A T Pl 2 R LR
AT AR AL MU TRA NI, AL BEVETT AU AR S UMEBR IR, S0, TI%. RERSIH.

AN AT RAUE . 435 o I A5 R T 3k 1 2 W AN R F Tk

A

T

%

G ERAE A . A w) ST
RATMY S5 55 o ARSI T by P [ o < 7 ) R 2wl /- R T el

DT 50
S E 2547 L
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2006 2007 2008E___ 2009E 2010E 2006 2007 2008E 2009E 2010E
MARBE (ARFES L) BB AL
2 UERTIN 5,491 7,200 10,979 11,646 12,138 &4 H)HE(L) 0.43 0.54 0.89 0.91 0.93
EEIRSTIN 336 441 906 1,016 1,133 AL (L) 0.75 0.84 1.37 1.44 1.48
% EPAL T 5,827 7,641 11,885 12,662 13271 HMBAEF () 1.96 4.28 5.05 5.78 6.52
FLHA 2,062 2,401 3,369 3,704 4,084  P/E 20.1 15.9 9.6 9.4 9.2
RECEEETTA)E 3,765 5,240 8,516 8,958 9,187  P/PPOP 11.4 10.1 6.2 5.9 5.8
L IILIRE T 703 579 1,406 1,694 1,750  P/B 4.36 1.99 1.69 1.48 1.31
ALAT AR 3,082 4,629 7,077 7,232 7,404 REIRKF(%) 11.2% 22.3% 20.0% 20.0% 20.0%
AR 2,140 3,348 5,520 5,641 5775 JEIE F(%) 0.5% 1.4% 2.1% 2.1% 2.2%
_ttﬂﬁﬁ* (AR TFHEH L) N g & &7
B 272,969 354,223 413,634 507,260 618,798  NPLAH (B L) 4,641 3,240 3,279 4,800 6,938
%ké»\m ( uﬁ ) 129,577 157,208 191,794 239,742 299,678 EF 93.4% 95.0%
3 141,729 190,838 216,385 261,016 311,180 %z 3.1% 2.9%
4,839 8,581 10,341 12,681 15,470 K 0.9% 0.2%
233,090 264,498 310,785 379,157 462,572 TH 0.7% 0.6%
H A& 5 43,657 107,356 65,204 84,516 106,320 BT 1.9% 1.3%
MEEAR G 9,840 26,668 31,441 35,977 40,625 A SEEKS ST ERA (%) 3.58% 2.06% 1.71% 2.00% 2.32%
TE2WHEE (%) SRS BB (%)
BREFHEEE 17.1% 29.8% 16.8% 22.6% 22.0% f&4ARHINPL(%) 87% 120% 149% 129% 109%
HATRFIE (NIM) 2.18% 2.33% 2.90% 2.56% 2.18% e A B R AT (%) 3.1% 2.5% 2.5% 2.6% 2.5%
4F| £ (Spread) 2.10% 2.20% 2.74% 2.48% 213% FEAR fiﬁaiﬁh (%)
FRGHAEGF 5.04% 5.87% 7.20% 5.34% 4.16% HisHARAE 8.6% 17.5% 14.7% 13.2% 11.8%
AT B E 2.60% 2.40% 2.80% 2.33% 1.70% KA KZE(CAR) 12.8% 20.1% 17.2% 15.2% 13.4%
FHE LKA LE 3.69% 4.02% 4.81% 3.61% 2.88% LA R A4k 41.9% 44.5% 50.0% 52.0% 54.0%
B A 1.47% 1.66% 1.85% 1.01% 0.60% VS S 3.6% 7.5% 7.6% 7.1% 6.6%
AL AT S F 1.59% 1.82% 2.07% 1.13% 0.75% 97.9% 97.2% 97.5% 97.5% 97.5%
EEIFRIINTE-SIN 5.8% 5.8% 7.6% 8.0% 8.5% 46.0% 43.3% 45.2% 46.0% 47.2%
Bk B A2 BB (R AL ) 29.6% 25.2% 22.6% 24.3% 26.1% 33.4% 34.2% 31.3% 35.0% 35.0%
RECEEAIRET AR 0.37% 0.45% 0.81% 0.79% 0.65% %**/mk(zg\mm) 46.3% 58.0% 59.2% 61.3% 62.8%
#%** (%) Fakst (S ERAHT%)
15.9% 21.3% 22.0% 25.0% 25.0% xHiNiE B B 55.9% 56.6%
17.4% 13.5% 17.5% 22.0% 22.0% AR 25.4% 25.5%
g 17.0% 28.3% 17.3% 22.7% 22.0% RS E A 5.7% 5.5%
AFLEGMAN 33.3% 31.1% 52.5% 6.1% 4.2% R E F I 12.9% 10.6%
EEIRNON 152.4% 31.4%  105.2% 12.1% 11.5% bk
ZEPANET 37.1% 31.1% 55.5% 6.5% 48%  GHLEM (L TEHAT%)
FALHA 27.7% 16.4% 40.3% 9.9% 10.3% RS 74.2% 88.1%
BRI LA A 42.8% 39.2% 62.5% 5.2% 2.6% PR S 16.7% 2.4%
A4 26.9% 56.4% 64.9% 2.2% 2.4% AASH 9.0% 9.4%
BAVBHAEISAT (X T F2% 55 %)
EEIERTON 2.17% 2.30% 2.86% 2.53% 2.16% FpsiE
EEIRNON 0.13% 0.14% 0.24% 0.22% 0.20% & AAAEE (A) 124 133
2ZFPNAT 2.30% 2.44% 3.10% 2.75% 2.36% R Tk (A) 4,497 4,854
A m 0.81% 0.77% 0.88% 0.80% 0.73%  SEARAFURILT 545 (%) 0.54% 0.57%
RECEE AT A 1.49% 1.67% 2.22% 1.95% 1.63%  ARAFART 54 (%) 0.67% 0.66%
L RIRE A AL 0.28% 0.18% 0.37% 0.37% 0.31% EMA (BHMK) 5,028 6,228 6,228 6,228 6,228
HLAT AR 1.22% 1.48% 1.84% 1.57% 1.32% R EHRHEA 1,200 3,955
B AL 0.37% 0.41% 0.41% 0.35% 0.29% it =47 MK K Fin: 2005457, ExF A2 5 B A5 HARTA AN 3) A RRA.T%
ROAA 0.85% 1.07% 1.44% 1.23% 1.03% 20055101, INGHAT#2IFC 4 HI A I 19.9%45.0%
WCRZES VA= kS oo 28.6 17.2 13.2 13.7 147 RUEFT = RMAK Ak INGHAT (16.1%) » A& EA FFLEARAEN] (104%)
ROAE 24.2% 18.3% 19.0% 16.7% 15.1% RFHRIE (RR) AR (60%)
FAR R A B, P ANE FFRE
60 MLHH‘1'\'{/M{;¢J’M”" FOATFITEORE, Jo2 R XX LA | TP R S BEMEASEAE AT ORAE o 0425 v 4 JE T 328 (0 AN B PIT 3 G 5 3K B ERAEA . B ml T B T RE
Aﬂmu f b 21 2 W) T AT IR SPIREATAS S, BT B Ay ik 88 0w SR A 4 B (R B ARA T AL S5 T 55 . ARG HJ‘MM‘ILJMMmﬂz(ﬁf‘;&)ﬁ PR 2 i) /o T T o 5 5 B UE 5 PR 4 )
TR AR MEROCH R A FIFTE, REFHVF A EMPURIA NS LHERTERBI. ZHl. T, REEIH
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CICC
REAE

2006 2007 2008E 2009E __ 2010E 2006 2007 2008E 2009E 2010E
HEERE AETEFL) 5 BB A BAEE 1547
EZ RN ON 1,352 1,956 2,429 2,958 3,404 ARAFIE(L) 0.49 0.50 0.79 0.83 0.85
ES PN N 157 (31) 439 439 352 HMAKEAANE(GT) 0.73 0.67 1.08 1.29 1.41
ZE PN 1,509 1,926 2,868 3,397 3,757  HMAF (L) 2.17 5.41 5.90 6.42 6.94
Fa i m 531 582 732 856 985  P/E 18.3 18.2 11.5 10.8 10.6
WKAEFTAIR 883 1,225 1,979 2,379 2,596  P/PPOP 12.3 13.5 8.4 7.0 6.4
LIRS &4 106 188 279 580 757 P/B 4.14 1.66 1.53 1.40 1.30
HLATA) A 771 1,063 1,700 1,798 1,838 AR K F (%) 20.3% 60.6% 40.0% 40.0% 40.0%
AR 595 909 1,445 1,529 1,563 i é M E (%) 1.1% 3.3% 3.5% 3.7% 3.8%
FESthAAE (ARTELL) BT A
Y e 57,987 76,064 98,363 121,087 145,236 NPLA# (BA L) 630 548 599 1,111 1,978
RHRAR (L) 25,505 30,629 38,593 48,241 60,301 EF 88.2% 91.5%
BTN i 31,545 43,451 53,910 65,935 77,050 *iE 9.3% 6.7%
EER N 1,612 2,789 6,885 8,476 10,166 KR 0.4% 0.8%
HBAT 43,858 50,932 62,136 75,806 92,484 T 1.4% 0.7%
At 8 R A 9,058 12,277 18,505 25,017 29,847 Mk 0.7% 0.3%
JE AR 2,624 9,942 10,836 11,787 12,738 WA HRS A RA (%) 2.47% 1.79% 1.55% 2.30% 3.28%
IEEFRE (%) RSB A (%) 2.63% 2.06%
B ARG K & 19.4%  31.2% 29.3% 23.1% 19.9%  f &4 A H/NPL(%) 107.2% 146.9%  171.1%  140.9% 115.39%
8% (NIM) 2.58%  2.98% 2.92% 2.86% 2.71% EEERTITHRH(%) 2.65% 2.63% 2.66% 3.24% 3.78%
r?ﬂ;‘(Spread) 2.43%  2.70% 2.57% 2.68% 258% FFERGHRELMN (%)
LTRSS 6.21%  7.36% 7.80% 5.89% 5.04% AU HARAE 8.4% 27.4% 22.7% 20.1% 18.1%
e ARl i % 3.36%  3.83% 3.60% 3.44% 2.95% K AKFZF(CAR) 11.7% 30.7% 26.2% 22.9% 20.5%
Pk B A AR 4.33% 5.19% 5.08% 4.17% 3.70% KA F“Fi’] A% 48.4% 45.5% 46.0% 46.0% 46.0%
T GHATEFE 1.73%  1.83% 2.10% 1.14% 0.64% : 4.5% 13.1% 11.0% 9.7% 8.8%
TG R AT E 1.90%  2.49% 2.51% 1.49% 1.12% 97.2% 96.3% 93.0% 93.0% 93.0%
EE RN INZL-TIIN 10.4%  -1.6% 15.3% 12.9% 9.4% 42.8% 39.2% 38.2% 38.5% 39.9%
B KR IZ TR 35.2%  30.2% 25.5% 25.2% 26.2% 38.5% 36.9% 31.4% 34.9% 34.3%
RICEE IR T LR 0.42% _ 0.67% 0.81% 1.34% 1.39% %iﬁ/ﬁr-%k(f/\méiﬂl) 52.1% 56.7% 59.0% 59.8% 61.3%
£HEE (%) B (S HEHAT%)
Rk (A Fan) 27.1%  20.1% 26.0% 25.0% 25.0% xEONTE AR 49.3% 53.5%
F# (A Fan) 22.3%  16.1% 22.0% 22.0% 22.0% XN I 23.8% 22.9%
B A o 222%  44.7% 24.2% 21.8% 20.3% 1 E AR 5.6% 4.6%
EIZ IR TN 38.7% -119.4% -1536.8% 0.0% 15.1% W A 10.2% 9.2%
2PN 23.8%  27.6% 49.0% 18.4% -19.7% et 11.2% 9.8%
2% 90| 15.4% 9.8% 25.7% 17.0% 10.6% WM (L HFHXAHT%)
RAEFTAIE 28.9%  38.7% 61.5% 20.2% 15.1% 28] Bk 77.9% 77.5%
ALHT AR 55.1%  37.9% 59.8% 5.8% 9.1% AR 11.8% 16.7%
A 61.9%  53.0% 58.8% 5.8% 2.2% S 10.3% 5.8%
BASEMB IO (X Td PHEF %) b
EZ RN N 254%  2.92% 2.79% 2.70% 256% o EXAAMHE (A) 63 61
ES PN N 0.30%  -0.05% 0.50% 0.40% 0.26% R T (A) 1,530 1,629
2PN 2.83%  2.87% 3.29% 3.10% 2.82% % KA BT 530 (%) 0.11% 0.11%
3% 91 1.00%  0.87% 0.84% 0.78% 0.74% AT 55 5(%) 0.13% 0.13%
KAEFTAIR 1.66%  1.83% 2.27% 2.17% 1.95% 4\/\%%“‘%4@\2%(%) 0.12% 0.10%
L F RIS 4 0.20%  0.28% 0.32% 0.53% 057% BMA (FHMR) 1,207 1,837 1,837 1,837 1,837
HLATA) A 1.45%  1.59% 1.95% 1.64% 1.38% bt LW HMA 630
FrA3HL 0.33%  0.23% 0.29% 0.25% 0.21% i ZFF BRI KR Fie: EARAT T 20054 % 3k IFC R R R 23t £52.3210 1%
ROAA 1.12%  1.36% 1.66% 1.39% 117%  ZUEAT = KM KAL) T E AR A %*ﬂgmx (£@)
XCF 3 8% = 18 3 % % 7F) 225 10.7 8.4 9.7 10.9 A FRFTAEAE) 13.35%; EHARAT 12.61%
ROAE 252%  14.5% 13.9% 13.5% 12.7% i F AT B AR A FRA 8] 11.17%
FAT R N8 B, e E] BRR A
AARE PG BRI C AT TR, R A %X L5 B A/i‘m EPEAEAEAT (R . JLUHW'UM_ BT (R WA T ik [ A B AE A . R W] S L AR e 61
SFFATIR S TR I 28 ) IR AT 25 S ~F I HEAT A 5, ST il i 8 20 W] SR A MR AL W ARAT M 95 MRS o ACHR A5 IR T el o (3 [ s HEYAT R 2 ) A/ sl [ [ B ’17 7 HEIE 2747 PR 2
Al PR AL . ARG IR R T A R, REBIVE LA RIA AR ?xwmwmwww ST TG REEEIH.
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2006 2007 2008E_ 2009E _ 2010E 2006 2007 2008E 2009E 2010E
RERHR ARPHES L) HRBAALEMAERE
EE RN ON 1,483 2,062 2,780 3,152 3,795  HM4AE(T) 0.31 0.38 0.55 0.49 0.52
EZIRY SN 118 182 404 403 444 FRARAEITAIE () 0.44 0.51 0.72 0.80 0.99
ZEPAA T 1,601 2,244 3,184 3,555 4,239 HNUFK (L) 1.56 3.21 3.56 3.86 4.21
B kA 602 818 1,170 1,340 1534 P/E 23.7 19.2 13.2 14.8 14.0
WA 898 1,282 1,797 2,002 2,468  P/PPOP 16.7 14.2 10.2 9.1 7.4
L IRIE A b 60 99 228 554 936 P/B 4.68 2.27 2.05 1.89 1.73
FLAT AR 814 1,185 1,569 1,448 1,533 MAIRAF (%) 32.7% 52.6% 35.0% 35.0% 35.0%
A 632 951 1,381 1,231 1,303 R (%) 1.4% 2.7% 2.6% 2.4% 2.5%
REG AR ARTEF L) £ R EIAE
B 56,546 75,511 99,231 122,229 150,900 M (\H L) 92 130 376 1,129 2,223
RAH (LH5) 28,135 36,502 48,183 62,638 81,430 91.6% 93.7%
ESXNS i 26,023 36,252 47,078 54,701 63,434 8.1% 6.0%
EYN N o 2,761 3,225 3,969 4,889 6,036 0.08% 0.13%
BAT 46,191 55514 72,168 90,210 112,763 THE 0.03% 0.04%
FAATE F 5,139 9,381 14,885 18,334 22,635 EES 0.22% 0.19%
MAEME 3,196 8,022 8,903 9,650 10,522 ifh /5 KA (%) 0.33% 0.36% 0.78% 1.80% 2.73%
2 2EHEE (%) HHI SRS B A (%) 0.32% 0.34%
BHREEHRE 33.3%  33.5% 31.4% 23.2%  23.5% E&AABINPL(%) 405% 360% 180% 107% 96%
A TRA)E (NIM) 3.11% 3.25% 3.31% 2.96% 2.89% &EERBTHAET(%) 1.32% 1.28% 1.40% 1.93% 2.61%
44 % (Spread) 3.03% 3.10% 3.05% 2.84% 281% FEfthEELEM (%)
FHRRAELFE 6.97%  7.14% 8.30% 6.59%  5.74% HSHALRLE 9.7% 19.0% 14.4% 12.6% 10.9%
PG HRTNE F 2.76%  3.18% 3.70% 3.33%  2.80% #AELZH(CAR) 11.5% 21.0% 15.7% 13.7% 11.8%
FHELKFALFE 4.66%  4.92% 5.78% 4.44%  4.01% )’U‘@‘/Mx * H‘J X3 0.0% 0.0% 59.0% 60.0% 61.0%
BB HATEF 1.49%  1.61% 2.20% 1.32%  0.84% 5.7% 10.6% 9.0% 7.9% 7.0%
FHATE A& F 1.63%  1.82% 2.73% 1.61%  1.20% 95.1% 95.7% 95.3% 95.0% 94.6%
A LS BRN 7.4% 8.1% 12.7% 11.3%  10.5% 49.1% 47.7% 47.9% 50.3% 52.6%
Y VLI ON 37.6%  36.5% 36.8% 37.7%  36.2% 25.1% 22.8% 20.9% 22.8% 21.1%
RICEE AT HEHR 0.28% 0.31% 0.54% 1.00% 1.30% GFR/AK (TAM ) 57.8% 64.0% 63.4% 66.7% 68.6%
#*!‘KEF (%) FraksE M (b AHATY)
43.5%  29.7% 32.0% 30.0%  30.0% xt N WA 3 51.1% 49.6%
23.1%  20.2% 30.0% 25.0%  25.0% NI B 17.1% 22.5%
éﬂ 440\ 27.3%  39.0% 34.8% 13.4%  20.4% ik WA 8.2% 7.7%
EZ I ON 79.8%  54.6% = 121.9% 0.1%  10.1% AR 11.8% 10.7%
ZEPALT 30.1%  40.2% 41.9% 11.7%  19.2% HAe 11.7% 9.5%
B kA 29.1%  36.0% 43.0% 145%  14.4% kLM (& FHAT%)
F&ATAHIR 30.3%  42.7% 40.2% 11.4%  23.3% NER S 66.0% 63.7%
HLAT A 24.4%  45.5% 32.4% 7.7% 5.9% AAS K 28.9% 33.6%
A A 33.9% 50.5% 45.2% -10.9% 5.9% REJGE K 5.1% 2.7%
B AFEMABEIROM (X T2 ds 29857 %) e ie
EE RN ON 3.0% 3.1% 3.2% 2.8% 2.8% 4 EMMHE (4) 68 72
EZ I ON 0.2% 0.3% 0.5% 0.4% 0.3% i Tik (A) 1,393 1,492
ZE ULt 3.2% 3.4% 3.6% 3.2% 3.1% §T 54 (%) 0.12% 0.13%
B kA 1.2% 1.2% 1.3% 1.2% 1.1% BT 54 5(%) 0.13% 0.14%
AT 1.8% 1.9% 2.1% 1.8% 1.8%  ASASERT 555 (%) 0.06% 0.02%
L RIEA bl 0.1% 0.1% 0.3% 0.5% 0.7% EMA (BAIR) 2,050 2,500 2,500 2,500 2,500
HAT A 1.6% 1.8% 1.8% 1.3% 11% Hb: EFRHMA 450
FAFHL 0.4% 0.4% 0.2% 0.2% 0.2% if =¥ I FRFT: 2006-4F AL AARATAB. TAC AR T T T M ARAT2.510 I8,
ROAA 1.3% 1.4% 1.6% 1.1% 1.0% 200747 A AR E
XCEH EF 1384 % ) 18.4 11.8 10.3 11.9 13.5 R ZRMA ARG TR ER (10.8%) , £4M4EAT (10.0%)
ROAE 23.5%  17.0% 16.3% 13.3%  12.9% TRAY (1.2%)
FA R N A B, TS FIREH
62 MLHH‘1'\'VM{;‘_JJM“" FOATFIBEORE, o2 XX L TP R S BEMEASEAE AT ORAE o 0425 v 4 JE T 328 (0 AN B PIT 3 G 5 3K B ERAEA . B ml T B T RE
AH(J‘M f b 21 2 W) T AT IR ATIFHEATAC Yy, BT ik I W20 ] $ ol IR B AR Tk 5% i%( A HJ‘HM‘ILH%Mﬁ\‘,ﬂ!(ﬁ‘i&)ﬁ P2 ) 1/ ) s <l 7 M 23 A PR A 7]

TRt ARG MO IR A

T, RGBSV EMHUG AN A AR AR, S, I, k&SI




P13

5 [ FRA A 8]
+E 37 100004
HETISN KA L5

B KA 2 & 28 E
¥4%:  (8610) 6505-1166
A  (8610) 6505-1156

Lig

F 5 [ FRAGRA 8]
LA

+E L& 200120

I RO % 1233 5
LI KE 32 &

w35 (8621) 5879-6226
A (8621) 5879-7827

F#

P 5 B e ak (- 5) A R3]
B FR e ik b w5 — 4 29 &
PIHA T LT

A

w35 (852) 2872-2000

# A (852) 2872-2100

¥ B B R R A& T 5 A TR E)
B FR e a8 5 — 2 29 #&
PR R LS

A

w35 (852) 2872-2000

A (852) 2872-2100

& [ [F R A Ak A FR3)

T E 115D KAFEA T L3

P E 7 100022
AR RER VI KRAETF 65
PAEKE 1 E

W% (8610) 8567-9238

A (8610) 8567-9169

5 [ A B AT TR 8]
Lk iy SR AL
¥ & _Ei& 200020

A P 34 398 5
#4B+ K EAEE 1-B. 2-B
Wi%:  (8621) 6386-1195
A (8621) 6386-1196

¥ B B R 2 ak A B AR PR 5]
B Fraikof o 56— 29 4%
PIRBEFH LT

S

w5 (852) 2872-2000

A (852) 2872-2100

x|

5 [ A B A TR 8]
I8 4 —SEAE 5 A3
T E R 518048

75 H X454 —F5 6 5

S AL S K AAEHE 107, 201
wi%:  (86755) 8832-2388
A (86755) 8254-8243

AR 64E A RR T ST R, A3 3PS AT B A A S R AT IRAE . R b 015 B R T AGE B L
I A R AE KT 8 A BAEN . B3 AL AT £ BAU T R A R AR 3] 8 A 3 FTAAT AR A K+ AT R G,

CICC L A K N ) R RF IR ARAT L SRS, RIS F T ¥ T ik (B ) A R3] o /K I ik A A E
FH TR 8] TABREL. RBE A A R 8 FTA , RGEH & ETETHM A ATIFAEATR KB LA T,

R4 INTE  AA3GIA.




